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SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, tatlod egpectiveBid Amounts. Anchor Investors are
permitted to participatein the Issuethroughthe ASBA process. For details, séel sBuecedur ed b e @4daithis Red Heorin
Prospectus.

Thefacevalueof theEquitySharess 1 0 e a Eldor. Prick,iCap PricandlssuePricedetermined byur Company, in consultation withe
Book Running_ead Manager, othe basisof the assessmendf marketdemandfor the Equity Sharesy way of the Book Building Processas
statedunderii B a foii Issue Priced beginningon pagel00 shouldnot be Consideredo beindicative ofthe market price of the Equity Shares
after theEquity Shares are listed. N@surance can be given regardingetive orsustained trading ithe Equity Shares nor regarding the priat
which the EquityShares will beéraded after listing.

Investments in Equitgnd Equityrelated securitiegwolve a degree afisk andinvestors should not invest any fundsthis Issueunlessthey can
affordto take the risk of losing theientireinvestment. Investoi@readvised taeadtherisk factorscarefullybeforetakingan investmendecisionin
thelssue. For takingninvestment decisiorfinvestors must relgn their own examination of our Company and the Issue including the risks inv
The Equity Shares issued in the Issue have not been recommended or approved by the SeclEk@swmagd Board of Indidi(S E B, Inar doe
SEBI guarantee thaccuracy oadequacy of the Red Herring Prospectus. Specific attention ofustors isnvited to the sectiofi Ri s k R
beginning on pag@7 of this Red Herring Prospectus.

OurCompany havingmadeall reasonablénquiries,acceptsesponsibilityfor andconfirmsthat thisRedHerring Prospectusontainsall
informationwith regardto our Companyandthe Issue,which is materialin the contextof the Issue,that the information containedn this Red
Herring Prospectus isrueand correctin all material aspects and not Misleadingin anymaterialrespectthatthe opinionsandintentions
expressethereinarehonestlyheldandthatthereareno otherfacts,theomissionof whichmakeghisRedHerring Prospectussa whole orany of
such information othe expression odnysuch opinion®r intentions, misleading iany material respect.
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SECTION | i GENERAL DEFINITIONS AND ABBREVIATIONS

ThisRedHerringProspectussescertaindefinitionsandabbreviations whichynlesghecontext otherwisedicates or impliesr unless
otherwise specified, shall have the meaning as provided below. References to any legislation, act, regulations, rirles, guidel
policies shall be to such legislation, act, regulations, rules, guidelines or policies as amended, supptamertatted from time
to time and any reference to a statutory provision shall include any subordinate legislation made from time to time proésitma

The words and expressions used in this Red Herring Prospectus, but not defined hereineshaltine extent applicable, the meaning
ascribed to such terms under SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act, and the rule
regulations made thereunder.

Notwithstandinghe foregoing,thetermsnot definedbut usedin thechaptergitled A St a t ef RPussibieTaxB e n e ffiiRlessdt a t
Financial ,BOat tmzimdisgat i ons and MaKeyi bhhdDe v ednds@rontilddaNda iom
Provisions of t he bdyginring anlpags09 20D, 258, 459 and 25aespeativelypf thisRedHerringProspectus,
shallhavethemeaningsscribed tsuchtermsin therespectivesections.

i NFPONSFIANFP NFP SampoornaFoods Limited, a public limited companyincorporated under the
Sampoornao, i 0| CompaniesAct, 2013andhavingRegisteredOffice and Corporate OfficatGround Floor
i wefou s 0, fifour o, B-3A & B- 3B, Plot No 70, NajafgarhRoad Industrial Area, RamaRoad, New Delhi-
it he |l ssuer Co| 110015.
| ssuer 0.
We/ us/our/ Group Unlessthe contextotherwiseindicatesor implies, refersto our Company.
You/ youror yours Prospectivdnvestorsin this Issue.
Our Promoters Mr. PraveenGoel,Mrs. Anju GoelandMr. YashvardhanGoel.
PromoterGroup Companies/|ndividuals and entities (other than companies)as defined under
Regulation2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is providedin
the chaptertitled A O uRromotersandPr o mo Ge o @ p O

Articles / Articles  of Articles of Associationof our Company.
Association / AOA
Audit Committee The Audit Committee of our Company, constituted on June 13, 2024 in accordang

Section 177 of the Companies Act, 2013, For details refer section fiaa
Managemend beginning onpage 174 of this Red Herring Prospectus.
Auditor of our Company$tatutory | The Statutory Auditors of ouEompany,being M/s Ajay K. Kapoor & Company,

Auditor / Peer Review Auditor CharteredAccountantsholding a valid peerreview certificateas mentionedn the
sectiontitled i G e n énfoanktiono beginningon page61 of this Red Herring
Prospectus.

Bankersto the Company Bankersto the Companybeingi.e., Kotak Mahindra Bank Limited.

Board of Directors Board/ BOD The Board of Directorsof NFP SampoornaFoods Limited unless otherwise
specified.

CompaniesAct The CompaniesAct, 2013,asamendedrom time to time.

CIN Corporate Identification Number of our Company ie.
U10793DL2023PLC455908

Chief Financial Officer The Chief Financialofficer of our Company,beingMr. Anil Kumar Gupta.

(CFO)

Company Secretary and The Company Secretary and Company Officer of our Company, bMsnBabli.

Company Officer

l|Page



DepositoriesAct The DepositoriesAct, 1996,asamendedrom time to time.

DIN Directorsldentification Number.

Equity Shares Equity Sharesof our Companyof FaceValue of 1 -Oelachunlessotherwise specifig
in the context thereof.

Equity Shareholders PersonsEntitiesholding Equity Sharesof Our Company.

ED Executive Director

Group Company Group Company as defined under Regulation 2(1)(t) of the SEBI (ICDR) Regulations,

AGroup Company shall i ncl uRr@nmotersand Sulsioian
with which there were related party transactions as disclosed in theted@eBtaancial
Statements as covered under the applicable accounting staraaidach other Companis
as considered material by the Board, in accordance with the Materiality Policy adog
the Board of Directordzor further details please ref@rOuGr o u p  C o Inegirmingy
on page 95 of thisRed Herring Prospectus.

IndependenDirector

A Non-ExecutivelndependenDirector as per the CompaniesAct, 2013 andthe

SEBI (Listing Obligationsand DisclosureRequirementsRegulations,2015.For further
details of our I ndependent Dir ec 7dofrthss,
Red Herring Prospectus.

Indian GAAP

GenerallyAcceptedAccountingPrinciplesin India.

ISIN

INEOT1501010

Key ManagerialPersonnel Key
Managerial Employees

The officer vestedwith executive power and the officers at the level immediately Be
the Board of Directors as described in the section titled i OuMa n a g e n
beginningon page 174 of this Red Herring Prospectus.

Key Performance
I ndi can off kKBI s 0O

Key financial and operationalperformanceindicators of our Company,as included in
i Baf®oilss s ue b&mning engpagd00of this Red HerringProspectus.

Materiality Policy

The policy adopted by our Board on June 13, 2024 for identification of Group
Companies material outstanding litigationand outstandinglues tomaterial creditorsjn
accordancewith the disclosurerequirementsunder the SEBI ICDR Regulations

MD ManagingDirector.

MOA / Memorandum/ Memorandunof Associationof our Companyasamendedrom time to time.
Memorandum of

Association

Non-Residents A personresidentoutsidelndia, asdefinedunder FEMA.

Nomination and The Nomination and Remuneration Committee, constituted onlBr&924 in accordanc

RemunerationCommittee

with Section 178 of the Companies Act, 2013. For details referosetitied i O u
Ma n a g e rbeginring on page74 of thisRed HerringProspectus.

Non-Executive Director

A Director not beingan Executive Director or an IndependenDirector.

NRIs/Non-Resident
Indians

A personresidentoutsidelIndia, as definedinder FEMA and who is acitizen of India or
a Personof Indian Origin underForeignOutsidelndia Regulation,2000.

PeerReview Auditors

Auditor havingavalid PeerReviewcertificatein our casebeingM/s. Ajay K. Kapoor
& Company, Chartered Accountants, as mentioned in the section fitlé&le n e r a |
I nf or mbeginnmgod page61l of this Red Herring Prospectus.

Persoror Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, company, partnership, limited liability com
joint venture, or trust or any other entity or organizatioalidly constituted andbr
incorporatedin the jurisdiction in which it existsand operatesasthe contextrequires.

Promoters

Shall mean promotersof our Companyi.e., Mr. Praveen GoelMrs. Anju Goel andVr.
Yashvardhan Goel. For further details, pleaster to sectiontitled A O uRromotersand
PromoterGr o upgihningon pagel89 of this RedHerring Prospectus.
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Promoter Group

Includes such Persons and entities constituting our promoter group covered
Regulation 2(1)(pp) ahe SEBI (ICDR) Regulationas enlistedn the sectiontitledi O u
Promoters and PBegimimgpon page8B®dftlosiRpdoHerring Prospectus

RegisteredOffice/Corporate Office

Ground Floor B3A & B- 3B, Plot No 70, Najafgarh Road Industriiea, Rama Road,
New Delhi110015.

Restated Financial The Restated Financial Statements of our Company, which compriseRetiated

Statements Statement of Assets and Liabilities, the Rest&tadement of Profit and Loss, the Resta
Statement of Cashlows, for the perioyearended30" Novembey 2025 and315 March,
2025 and 31 March, 2024 andMarch 31, 2023 along with the summary statemen
significant accounting policies read together withaheexuresand notestheretoprepared
in terms of the requirementsof Section 26 of the Companies Act, the SEBI ICC
Regulations and the Guidance Note on Reports in Company Prospectuses (Revise
issued by the ICAI, as amended from time to time.

ROC/Registrar of Registrarof CompaniesNCT of Delhi & Haryana.

Companies

Shareholders Shareholdersf our Company.

StockExchange Unlessthe context requiresotherwise,refersto, SME Platform of NSE Limited, A

Emergeo.

Subscriberto MOA/Initial
Promoters

Initial Subscriber to MOA &AOA/Initial Promoters beindvir. Praveen Goelirs. Anju
Goel andVIr. Yasthvardhan Goel.

St a k e hRelatobreships 6
Committee

The St a k e h oReldtienstsp6Committee, constituted on June 13, 2024 in
accordance with Section 178 of the Companies Act, 2béBdetails refer section title
A OulMa n a g e nbeginhig on page ¥4 of this Red HerringProspectus.

WTD

Whole Time Directorof our CompanypeingMrs. Anju Goel

Revenuefrom Operations

Revenuegfrom Operationds usedby the managemento track the revenue profileof the
business and in turn helps to assess the overall financial performance of the Comp
volume of the business.

EBITDA

EBITDA providesinformationregardingheoperationakfficiencyof thebusiness.

EBITDA Margin

EBITDA Margin (%) is an indicator of the operationalprofitability and financial
performance of our business.

PAT Profit aftertax providesinformationregardingheoverallprofitability of thebusiness.

PAT Margin PAT Margin (%) is anindicatorof theoverallprofitability andfinancialperformancef the
business.

Returnon Equity Ratio Returnonequity(ROE)is a measur®f financialperformance.

Returnon CapitalEmployed Returnoncapitalemployeds afinancialratiothatmeasuresurc 0 mp apmnofitéb#ity in

terms of all of its capital.

Netfixed asseturnoverratio

Net fixed asset turnover ratio is indicatortio¢ efficiency with which our comparny able
to leverage its assets to generateenue fronoperations.

CurrentRatio The current ratio is a |liquidity r adrm
obligations or those due within one year.

Netprofit ratio Net Profit Margin( al so known as fiProfit Margif
financialratio used to calculate tipercentagef profit our companyproduces from its tota
revenue.

Applicant Any prospectivénvestorwho makesanapplicationfor Equity Sharesn termsof this
Red HerringProspectus.

AbridgedProspectus AbridgedProspectusneansa memoranduncontainingsuchsalientfeaturesof a
Prospectussmaybe specifiedby SEBIin this behalf.
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AcknowledgmentSlip

The slip or documentissuedby the Designatedintermediaryto an Applicant as proof
of registration of the Application.

Addendum

The addendum dated 2nd December 2025 to the Draft red herring Prospectus date
September 29,2025 filed by our company with NSE Emerge

Application Form

The Formin termsof which the applicantshall apply for the Equity Sharef our
Company.

Application Supported
Blocked Amount /ASBA

By,

An application, whether physical etectronic, used by applicants to make an applica
authorizinga SCSBto block theapplicationamount in the ASBA Account maintained wi
the SCSB.

ASBA Account An account maintaineavith the SCSB and specified in the applicationm submitted
by ASBA applicantfor blocking the amountmentionedin the applicationform.

Allotment Issueof the Equity Sharespursuanto the Issueto the successfubpplicants.

Allottee The successfubhpplicantto whom the Equity Sharesarebeing/ havebeenissued.

Anchor Investor

A Qualified Institutional Buyerapplying under the Anchor Investor Portion in accordag
with the requirements specified in the SEBI ICDRegulations and the ReéHerring
Prospectusand who hadBid for an amountof at least 2 OLakhs.

Anchor Investor
Allocation Price

The price atwhich Equity Shareswill be allocatedto the Anchor Investors interms of
the Red Herring Prospectusand the Prospectuswhich will be decidedby our
Company in consultatiowith the Book Runnind-ead Managerduring the Anchor
Investor Bid/Issue Period.

Ancha  Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anichvastor
Portion and whichwill be considered as an applicatiéor Allotment in termsof the Red
Herring Prospectusand the Prospectus.

Anchor InvestorBid/Issue Perio
or Anchor Investor Bidding Dat

The dateone Working Day prior to the Bid/Issue OpeningDate, on which Bids by
Anchor Investorsshallbe submitted prior to andafter which the Book RunningLead
Managerwill not acceptany Bids from Anchor Investors,and allocation to the Anchor
Investors shalbe completed.

The final price at which the Equity Shareswill be Allotted to the Anchor Investors in
terms of the Red Herring Prospectusand the Prospectuswhich price will be equal to
or higher than the Issue Price but not higher than the Cap Price. The Anchor Irissst
Price will be decidedby our Companyin consultationwith theBook RunningLead
Manager.

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and
event the Anchor Investor Allocation Price is lower than the Issue Price, not later thg
Working Days after the Bidésue Closindate.

Anchor  Investor

Issue Price

Anchor  InvestorPay in
Date

Anchor InvestorPortion

Up to 60% of the QIB Portion which may be allocated by our Company, in consult
with the Book Running Lead Manager, to the Anchor Investors on a discretibasigin
accordancewith the SEBI ICDR Regulations.

40% ofthe Anchor Investor Portion shall be reserved in the following manner, (i) 33
shall be available for allocation to domestic Mutual Funds and (ii) 6.67% shall be avé
for allocation to life insurance companies and pension funds, subject to vdtidoBing
received from domestic Mutual Funds, life insurance companies, and pension fung
above the Anchor Investor Allocation Prit¢e the event of undesubscription in (ii) above
the allocation may be made to domestic Mutual Funds

Basisof Allotment

The basis onwhich equity shareswill be allotted to successful applicants under the Ig
and which is describedn the sectionfilssue Procedure- Basis of allotmen® beginning
on page294 of this Red Herring Prospectus.

Bankers to thelssue,
SponsorandRefund Banker

Bankers tothelssue,SponsorandRefundBanker being Kotak Mahindra Bank
Limited.

Banker to the Issuer Agreement

Bankerto the Issuer Agreement dat®dcember22'@ 2025, entered between the compan
Book Running Lead ManagdRegistrar to the Issue, Sponsor bank and the Banker to Is

Bidding Centers

Centersat which the Designatedintermediariesshall acceptthe Application Formsi.e.
DesignatedSCSB Branchfor SCSBs,SpecifiedLocationsfor members othe Syndicate,
Broker Centers for Registered Brokers, Designated RTALocations for RTAs and
DesignatedCDP Locationsfor CDPs.

Bid

An indication to make an Issue during the Bid/ Issue Period by an ASBA Bidder pu
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to submission of the ASBA Form, or during the Anchmestor Bidding Date by an Anchg
Investor pursuant to submission of the Anchor Invegtoplication Form, to subscribeto

or purchasethe Equity Sharesat a price within the Price Band, including allevisions
and modifications thereto as permitted under the SEBI ICDR Regulations and in te
the Red Herring Prospectus and the rel
shall be construedccordingly.

Bid Lot

[ 6Hquity Sharesandin multiplesof [ 0Bquity Shareghereatfter.

Bid/ IssueClosing Date

Except in relation to any Bids received from the Anchor Investors, the date after whi
Syndicate, the Designated Branches and the Registered Brokers shall not accept t
which shall be notified in in all editions of the English national newsp&p®ancial
Express all editions of Hindi national newspapé&ansattaHindi also being the regions
language of Delhi, where our Registered Office is locateah with wide circulation, an
in case of any revision, the extended Bid/ Issue closing Blateto be notified on thg
website and terminals of the Syndicat
SEBI (ICDR) Regulations.

Our Company, in consultation with the BRLM, may, consider closing the Bid/Issue H
for QIBs One WorkingDay prior to the Bid/Issue Closing Date in accordance with thg
SEBI ICDR Regulations. In case of any revision, the extended Bid/ Issue Closing Dat
be widely disseminated by notification to the Stock Exchanges, and also be notified
websites of the BRLM and at the terminals of the Syndicate Members, if any g
communicated to the Designated Intermediaries and the Sponsor Bank, which shall
notified in an advertisement in same newspapers in which the Bid/ Issue Opening D
published, as requed under the SEBI ICDR Regulations.

Bid/
OpeningDate

Issue

Except in relation to any Bids received from the Anchor Investors, the date on whi
Syndicate, the Designated Branches and the Registered Brokers shall start accepti
which shall be notified in in all editions of the English national newsgé@pancial Express
all editions of Hindi national newspapé&ansattaHindi also being the regional language
Delhi, where our Registered Office is located), and in case of any revision, the ex
Bid/ Issue Opening Date also to be notified be welsite and terminals of the Syndicg
and SCSBs, as required under the SEBI (ICDR) Regulations.

Bid/ IssuePeriod

Except in relation to Anchor Investors, the period between the Bid/ Issue Opening D{
the Bid/lIssue Closing Date, inclusive of both dajyising which prospective Bidders ca
submit their Bids, including any revisions thereof in accordance with thid EEDR,
Regulations and the terms of the Red Herring Prospectus. Provided, however, t
Bidding shall be kept open for a minimum thffee Working Days for all categories
Bidders, other than Anchor Investors.

In cases of force majeure, banking strike or similar circumstances, our Company r
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid /
Peiod for a minimum of three Working Days, subject to the Bid/ Issue Period not exce
10 Working Days.

Bidder/ Investor

Any prospectiveinvestor who makesa bid for Equity Sharesin terms of this Red
Herring Prospectus.

Bidding Centres

Centres atvhich the Designated Intermediaries shall accept the Bid cum Application H
i.e. DesignatedSCSB Branch for SCSBs,Specified Locationsfor members of the
Syndicate,Broker Centresfor RegisteredBrokers, DesignatedRTA Locations for RTAS
and Designate@DP Locations for CDPs.

Bid Amount The amount atvhichthe biddemmakesa bidfor the EquitySharesf our Companyin
terms of RedHerringProspectus.
Bid cum The form in terms of which the bidder shall makea bid, including ASBA Form,And

Application Form

which shall be considered as thieid for the Allotment pursuantto thetermsof
this Red Herring Prospectus.

Book
Process

Building

Book building process,as provided in PartA of ScheduleXlll of the SEBICDR

Regulationsjn termsof which the Issueis being made.

BRLM / Book Running Leac
Manager

Book RunningLead Managerto the Issue,in this casebeing3DimensionCapital Serviceq
Limited. SEBI RegisteredCategory |MerchantBanker.

Bidding

The processof makinga Bid.
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BusinessDay

Mondayto Friday (exceptpublic holidays).

Broker Centers

Broker centers notified by the Stock Exchanges where investors can submit the Appli
Forms to a Registered Broker. THetails of suchBroker Centers, alongvith the names
and contact details of the RegisteredBrokers are available onthe websitesof the
Stock Exchange.

CAN or Confirmationof
Allocation Note

The Note or advice or intimation sentto eachsuccessfulApplicant indicating the
Equity which will be allotted, after approval of Basisof Allotment by the
designatedStock Exchange.

CapPrice The higherend of the Price Band, subjectto any revisionghereto,abovewhich the
Issue Price and the Anchor Investor Issue Price will not be finalised and above which
no Bids will be accepted.

Client Id Client Identification Number maintainedwith one of the Depositoriedn relation to

demataccount.

CollectingDepository

A depositoryparticipant as defined under the Depositories Act, 1996, registered with

Participants or CDPs andwho is eligible to procureApplicationsat the DesignatedCDP Locations
in terms of circular no. CIR/CFD/POLICYCELL/11/20H&ated November 10, 2015 issy
by SEBI.

Controlling Suchbranchesof the SCSBswhich coordinatewith the BRLM, the Registrarto the

Branchesof the SCSBs Issue and the Stock Exchange.

Cut-off Price The Issue Price, finalised by our Companyin consultationwith the Book Running
Lead Managers,which shall be any pricewithin the Price Band.
Only Individual BiddersBidding in the Individual Investord?ortionare entitledto Bid at
the Cutoff Price. QIBs andNon-Institutional Bidders are nantitled to Bid at the Ceoff
Price.

Depository / A depository registered with SEBI under the SEBI (Depositories Radicipants

Depositories Regulations, 2018.

DesignatedDate The date on which amounts blocked by the SCSBs are transferred from the

Accounts,as thecasemay be, to the Public Issue Account or the Refund Account, as
appropriate, in terms of the Red HerriRgospectus, after finalization of the Basis
Allotment in consultationwith the DesignatedStock Exchange,following which the
Board of Directors may Allot Equity Shares to successful Bidders iDttes.

DesignatedSCSBBranches

Such branchesof the SCSBswhich shall collect the ASBA Application Form from
the ASBA Applicant anda list of which is availableon the websiteof SEBI
athttp://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/ Recognizedntermediaries

or at suchother websiteasmay be prescribedoy SEBI from time to time.

Designated CDP
Locations

Such locations of the CDPswhere Applicant cansubmit the ApplicationForms to
Collecting Depository Participants.

The details of such DesignatedCDP Locations, along with namesand contact detailg
of the Collecting Depository Participants eligible to accept Application Formsare
availableon the websitesof the Stock Exchangd.e. www.nseindia.com

Desigrated RTA
Locations

Such locations of the RTAs where applicant can submit the ASBA Forms to RTAS
details of such DesignatedRTA Locations, along with namesand contact detailsof
the RTAs eligible to accept Application Formsare availableon the websitesof the
Stock Exchange i.ewww.nseindia.com

Demographic Details

The demographicdetails of the Applicants such as their Address, PAN, name
of the applicant father / husbannyestor status, occupation and Bank Accoudstails.

Designated

IntermediariesCollectingAgent

The membersof the Syndicate subsyndicate/ agents,SCSBs,RegisteredBrokers,
CDPsandRTAs,whoarecategorizedo collectApplication Formsfromthe Applicant, in
relation to the Issue.

Depository Participant

A DepositoryParticipantas defined underthe DepositoriesAct, 1996.

DPID DepositoryP a r t i cldemtity Numbes.
DesignatedMarket Aftertrade Broking Private Limitedill act as the Market Maker and has agreed to rec
Maker or deliver the specified securities in the market making process for a period of threg

from the date of listingof our Equity Sharesor for a period as may be notified by
amendmento SEBI
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ICDR Regulations.

Draft Red Herring
Prospectus ddDRHP

This Draft Red Herring Prospectus dagsptembeR9, 205 issued in accordance with th
SEBI ICDR Regulations, which does not contain complete particulars of theginaeich
the Equity Shares will ballotted and the size of the Issue.

Designated Stock

SME Platformof NationalStockExchangeof IndiaLimited ( i NEEBERGE 0 )

Exchange

Engagemeritetter TheEngagemerietterdatedJune23, 2025 executedetweerissuerandBRLM.

Eligible NRI NRIs from jurisdictions outside India where it is not unlawful to make an issue or invit
under the Issue and in relation to whom fRed Herring Prospectus constitutes
invitation to subscribeto the Equity Shares Allottetlerein.

Equity Shares Equity Share®f our Companyof facevalue 1 0 eaBhO

ElectronicTransfer of RefundghroughECS,NEFT,Direct Creditor RTGSasapplicable.

Funds

Eligible QFls QFIs from such jurisdictions outsidiedia whereit is not unlawful tomakean offer or

invitation underthe Issueandin relation to whomthe Prospectusonstitutesaninvitation
to purchasehe Equity Sharedssuedthereby andwho have openeddemataccounts with
SEBI registered qualified depositary participants.

SME Platformof NSE

TheEmergePlatformof NSE for Listingof Equity Shareofferedunder ChapteliX of SEBI
(ICDR) Regulationsvhichwasapprovedy SEBlasanNSEEmergeon October 14, 2011.

Institutional Investors

EscrowAccount Accountsopenedwith theBankerto thelssue.

ForeignVentureCapital Foreign Venture Capital Investorsregistered withSEBI under the SEBI (Foreign
Investors Venture Capital Investor) Regulations, 2000.

Fll [/ Foreign Foreign Institutional Investor (as defined under SEBI (Foreign Institutiomaktors)

Regulations, 1995, as amended) registered with SEBI under applicable laws in Indig

First Bidder/
Applicant/ Bidders

Bidder(s)whosenameshall be mentionedin the Bid cum Application Form or the
RevisionFormandin caseof joint bids,whosenameshallalsoappeaasthefirst holder of
the beneficiary account held in joint names.

First/
Applicant

Sole

TheApplicantwhosenameappeardirst in the Application Formor RevisionForm.

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR
Regulations.

Floor Price

The lower end of the Price Band, subjectto any revision(s)thereto,not being less thar
theface value of Equit$hares, at or above which the Issue Pricetla@d\nchor Investor
Issue Pricewill be finalised and below which no Bidgll be accepted.

Fugitive EconomicOffender

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018.

GeneralCorporate
Purposes

Include suchdentified purposes for which no specific amount is allocated or any am
so specified towards general corporate purpose or any such purpose by whetee
called, in the offer document.Provided thatany issuerelated expenseshall not be
consideredas a part of general corporate purpose merelybecause no specific amou
has been allocated for such expenses in the déf@iment.

GeneralnformationDocument
(GID)

The Generallnformation Documentfor investingin public issuespreparedand issued
in accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, ng
by SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2018pnted
November 10, 2015 and

(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 ardrcular
(SEBI/HO/CFD/DIL2/CIR/P/2018/1383atedNovemberl, 2018 notified by SEBI.

GIR Number Generallndex RegistryNumber.

Issue Opening The dateon which the Issueopensfor subscription.

Date

IssueClosing date The dateon which the Issueclosesfor subscription

IssuePeriod The periodsbetweenthe Issue OpeningDate and the IssueClosing Date inclusive of

both daysand during which prospectiveApplicantsmay submittheir application.
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IPO Initial Public Offering.

Individual Investor The portion of the Issue being not less than 35% of the Net Issue consistia@6f000
Portion Equity Shares which shall be available for allocation to Individual Bidders who appli
minimum application size (subject to vaRids being received at or abotre Issue Price
which shall not be less than the minimurid Bot subject to availability in the Individua
Investor Portion and remaining Equity Shares to be allotted on a proportionate basis

Individual Bidder(s) or The minimum application size shall be two lots per application, such that the minimu
Individual Investor(s) or application size shall be above 2 |
li(s) orIB(s) and Eligible NRIs

Issue / Issue Size /Publigsue Public issue 0f4460000Equi ty Shar es o fachfohaureCompanijou
cashata price of [ @4r Equity Share(including a sharepremium of [ @ér Equity
Share) aggregatingto [ d_&khs and 2,24,000Equity Sharesof

face value 10 eafch [f®]r pears hEqui tay pSh 4
will be reservedor the subscriptionby the Market Maker.

IssueClosingDate The date after which the Book Running Lead Manager, Syndicate Merbasignated
Branches of SCSBs and Registered Brokersnwillaccept any Applicatiofor this Issue,
which shall be notified in a English national newspaperHindi national newspaper and
regional newspaper each with wide circulation as requitedier the SEBI (ICDR)
Regulations.In this casebeingJaruary 2", 2026

IssueOpeningDate The date on which the Book Running Lead Manager, SyndicateMember, Designate(
Branches of SCSBs and Registered Brokers shall start accepting Applifcatitis Issue,
which shall be the date notified in an English nationalnewspaper, Hindi nationg
newspaper and a regional newspaper each with wide circukiequiredunderthe SEBI
(ICDR) Regulationsin this casebeing January 2", 2026

IssuePrice The price at which the Equity Sharesare beingissuedby our Companythroughthis
Red Herring Prospectusheing [ difcluding sharepremiumof [ @®ér Equity
Share.

IssueProceeds Proceeds to be raised by our Company through this Issue, for further details pleag

chaptertittedi Ob j ect s déginting en paAg85®fihés dRed Herring Prospectus

Listing Agreement Unlessthe context specifiesotherwise,this meansthe SME Equity Listing Agreement
to be signedbetweenour companyand the EmergePlatform of NSE Emerge.

Market Maker The Market Maker to the Issue,in this casebeing Aftertrade Broking Private Limited
Market ~ Making The MarketMaking AgreementdatedJanuary 08, 2026 betweenour Company, Book
Agreement RunningLeadManagerand MarketMaker.

Market Maker Thereservegortionof 2,24,000EquityShare®f 1 dachatanlssuepriceof [ &akh
ReservatiorPortion aggregating to [ 6] Malkat Maker intthis istue s ubsc
Mutual Fund Portion 5% of the Net QIB Portion, at4,000Equity Shareswhich shall beavailable for

allocationto Mutual Fundsonly on aproportionate basisubject tovalid Bids being
receivedat or abovethelssuePrice.

Mutual Funds A mutual fund registereavith SEBI under the SEB(Mutual Funds) Regulations, 199¢
as amended from tine time

NetIssue The Issue(excludingthe Market Maker ReservatiorPortion) of 42,36,000Equity Shares
of 10 each at [ 6] per Equity ShaShare
aggregatingto [ ddkhs by NFP SampoornaFoods Limited.

NetProceeds The proceedd$rom the Issue less the Issue related expenses applicable to thésuesh

NetQIB Portion The portion of the QIB Portion less the numbeof Equity SharesAllocated to theAnchor
Investors.

NorInstitutional Investors/ All Applicants, including FPIs which are individuals, corporate bodies and family offics

Applicant are not QIBs or lls and who have Application for Equity Shares for an amount of mo

2. 00 L mokimclsding MRistother than Eligible NRIS)
NPCI NPCI, a ReserveBank of India (RBI) initiative, is an umbrella organizationfor all

Retail paymentsn India. It hasbeenset up with theguidance and suppodf theReserve
Bank of India (RBI) and Indian Banks Association (IBA).

Non-Resident A personresidentoutside India, as defined under FEMA and includesEligible NRIs,
Eligible QFls, Flls registeredwith SEBI and FVClsregisteredwith SEBI.
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OtherlInvestor

Investors other than Individual Investors. These include individual applicants tbter
individual investors and other investors including corporate bodies oinstitutions
irrespectiveof the numberof specified securitiesapplied for.

Oversea€orporateBody/ OCB

Overseas Corporate Body means and includes an entity defined in clauséregutdtion
2 of the Foreign Exchange Management (Withdrawal of General Permission to O\
Corporate Bodies (OCBO6s) iRexigtantean theaatesof tf
commencement of these Regulations and immediately fistich commencementvas
eligible to undertaketransactionspursuant to the general permission granted under
Regulations. OCBs are not allowed to invest in this Issue.

Payin-Period The period commencingn theBid/Issue Openingdate and extended till thidosure of
the Anchor Investor Paiyn-Date.
Payment throughelectronic PaymenthroughNECS, NEFT or Direct Credit, asapplicable.

transferof funds

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, company, partnership, limited liability com|
joint venture, or trust or any other entity or organization validly constituted and/o
incorporated in the jurisdiction in which it exists and operates, astitext requires.

Prospectus

The Prospectusto be filed with the ROC containing,inter alia, the Issueopening and
closing dates and other information.

Price Band

The price band of a minimum price of
price o f pér &duity Share(Cap Price) including any revisionsthereof.

The Price Band and the minimum Bid Lot size for the Issue will be decided by our Col
in consultation with the Book Running Lead Managers, and will be advertised, at leg
Working Days prior to the Bid/ Issue Opening Date, in all editiorfSmdincial Expressan
English national daily newspaper, all editionslahsattaa Hindi national daily newspape
Hindi also being the regional language of Delhi, where our Registeifer @& located)
eachwith wide circulation and shall be made availabldo the Stock Exchangedor the
purposeof uploadingon their respectivenvebsites.

Public
Account

Issue

An Account of the Company undefSection40 of the CompaniesAct, 2013 wherethe
funds shall be transferredby the SCSBsfrom bank accountsof the ASBA
Investors

Quialified Institutional
Buyers/QIBs

The qualified institutional buyersas defined under Regulation2(1)(ss)of the SEBI
ICDR Regulations.

RefundAccount(s) Account(s)opened to be openedwith a SEBI RegisteredBankerto the Issuefrom
which the refundsof the whole or part of the Application Amount, if any, shall be made
Registrar / Registrarto the Issuebeing Skyline Financial ServicesPrivate Limited.

Registrarto the Issue

RegistrarAgreement

The agreement dated June 29, 2024 entered étteelen our Company, and tRegistrar to
the Issue in relation to the responsibilities and obligations of the Registrar to the
pertaining to the Issue.

ReservedCategory/ Categoriesof personseligible for makingapplicationunderreservationportion.
Categories
Regulations Unlessthe context specifiesomethingelse, thismeansthe SEBI (Issueof Capital and

Disclosure RequirementsRegulations,2018.

RegisteredBroker

Stockbrokersregistered with SEBI under tisecurities and Exchange Boardmdia (Stock
Brokers) Regulations, 1992 and the sto@kchanges having nationwide terminalter
thanthe membersof the Syndicateand eligible to procureBids in terms of Circular No.
CIR/CFD/14/2012atedOctober 42012 issuedby SEBI;

RevisionForm

The Form usedby the Biddersto modify the quantity of the Equity Sharesor the Bid
Amount in any of their ASBA Form(s) or any previous Revision Forng{i. Bidders and
Non-Institutional Biddersare not allowed towithdraw or lower their bids (in terms of
quantity of Equity Shares or the Bidmount) at any stage.

Individual Bidderscanrevisetheir Bid duringthelssue Periodr withdrawtheir Bids until
Bid / Issue Closing Date.
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SEBI SCORES SEBIComplaintRedres$Systemacentralizedveb-baseccomplaintgedressasystem
launched by SEBI.

SEBI Master The SEBI Circular No. SEBI/HO/CFD/PoB2/P/CIR/2023/00094lated June 21,2023.

Circular

Registrar and  Share

Registrar and share transfer agents registered with  SEBI and eligible to procure

Prospectus oRHP

Transfer Agents oRTAS Applications at the Designated RTA Locations interms of circular no.
CIR/CFD/POLICYCELL/11/2015datedNovember10, 2015issuedby SEBI.
Red Herring The Red Herring Prospectugo be issuedby our Companyin accordancewith Section

32 of the Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, inc
any addenda or corrigenda thereto. The Redting Prospectuswill be filed with the
RoC at least three Working Days before theBid/Issue Opening Date

SEBI Listing
Regulations

Securitiesand Exchange Board of Ind{&isting Obligations andDisclosure Requirement
Regulations, 2015.

ISCSB(s)

Self-CertifiedSyndicate Bank(s)

The banks registeredavith SEBI, offering services,(i) in relationto ASBA (other than
through UPI Mechanism),a list of which is availableon the websiteof SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intdldr3such
other website as updated from time to time, and (ii) in relation to ASBA through th
Mechanism, a list of which is available on the website of SEBI
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=

40  or suchotherwebsiteasupdatedfrom time to time.

In relationto Bids (other than Bids by Anchor Investor) submittedto a memberof the
Syndicate,the list of branchesof the SCSBsat the Specified Locationsnamed bythe
respectiveSCSBsto receivedepositsof Bid cum Application Forms from themembers
of the Syndicatds

available on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yaa&inr35
and updated from time to time.

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 datete28,

2019 and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85ated July 26, 2019

UPI Bidders using the UPI Mechanism may apply through the S@8d@sobile
applicationsvhose namesappears on the website

of the
SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yga&in40
and

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&ir43
respectively,as updatedrom timeto time.

SME Exchange/NSE
EMERGE

EmergePlatformof the NSE i.e. NSE EMERGE.

EmergePlatform of NSE for listing of equity share®ffered under ChapterlX of the
SEBI ICDR Regulations.

Specified Locations

The Bidding Centreswhere theSyndicateshall acceptASBA Formsfrom Bidders and i
case of IBs only ASBA Forms witPlI.

SponsorBank

The Bankerto the Issue registereavith SEBI and appointedy our Company to act aa
conduit betweenthe Stock Exchangesand the NPCI in order to push the mandate
collect requests and / gpayment instructions of the Individual Biddersinto the UPI
and carry out other responsibilitiesin termsof theUPI Circulars.

Securitiedaws

Meansthe Act, the SecuritiesContracts(Regulation)Act, 1956, the Depositories Act,
1996 and the rules and regulations made thereunder and the general or special
guidelinesor circulars made or issuedby the Board thereunderand theprovisions of
the Companie#\ct, 2013 or any previous company law and any subordinate legisl
framed thereunderwhich are administeredby the Board.
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Systemically Important Non
Banking FinanciaCompany

Systemically important nehanking financial company as defined un@&agulation
2(2)(iii) of the SEBI ICDR Regulations.

Transaction Registration

The slip ordocument issued by a member of the Syndicate or an SCSB (only on den

Slip/TRS as the case may be, to the applicaatsproofof registrationof the Application.
Underwriter The BRLM who has underwritten this Issue pursuant to the provisions of the SEBI (
Regulations and the Securities and Exchange Board of India (Underwriters)
Regulations,199%samendedromtimeto time.i.e. 3Dimension Capital Servicésmited.
Underwriting The Agreemententeredinto betweenthe Underwriter and our CompanydatedJanuary
Agreement 05", 2026

Unified Payments
Interface (UPI)

Unified paymentinterface,which is an instant paymemechanismgdevelopedby NPCI.

UPI Bidders

Collectively, individual investors applying as Individual Bidslé@r thelndividual Investors
Portion, and individuals applying as NortInstitutional Bidders with a Bid Amount of
upto 5 0 0 jn@he Nor-Institutional Portion.

Pursuant to SEBtircular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 20
all individual investorsapplying in public issueswhere the application amounis up
to 5 0 0 ,stalduse theUPI Mechanismand shall provide their UPI ID in the Bid
cum Application Fornsubmitted with: (i) a Syndicate Member, (ii) a stock broker registg
with a recognizedstock exchange (whose name is mentioned on the website of the
exchange as eligible for such activity), (iii) a depository particip@nmhose name ig
mentionedon the website of the stockxchange as eligible for such activity), and (iv
registrar to an issue and share transfer agent (wierseis mentionedon the websiteof
the stock exchangeaseligible for such

activity).

UPI Circular

The SEBI circular noSEBI/HO/CFD/DIL2/CIR/P/2018/138 datetNovember 1, 2018,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circ
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July26, 2019, Circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular nq
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/Mdated March 16, 2021, SEBI circular no.
SEBI/HO/CHD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBtircular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/57@ated June 2, 2021 and anysubsequentirculars
or notifications issued b8EBI in thisregard anény subsequertirculars or notifications
issuedby SEBI in thisregard.

UPI'ID

ID createcon UPI for singlewindowmobile paymentystem developedly the
NPCI.

UPI Mandate
Request

A request (intimating the Individual Bidder by way of a notification on the Mobile App
by way of a SMS directing #hindividual Bidder to such Mobile App) to the Individu
Bidder initiated by the Sponsor Bank tauthorize blocking of funds on the Mobile Af
equivalent to Bid Amount and Subsequeletit of funds in case of Allotment.

UPI Mechanism

The bidding mechanistihat maybe used by a @l ® make a Bid in the Issue atcordance
with the UPI Circulars.

UPI PIN Passwordo authenticatdJPI transactions.
U.S. SecuritiesAct U.S. SecuritiesAct of 1933,asamended.
Venture Capital Fund Foreign Venture Capital Funds (as defined under the Securitiesand Exchange Boarg

of India (Venture Capital Funds) Regulations, 1996) registered with SEBI under|
applicable laws in India.

Willful Defaulteror
Fraudulent

As defined under Regulation 2(1)(lll) of SEBI (ICDRegulations, 2018 whicmeans 3
person or an issuer who or which is categorized as a wilful defaulter by any bank or fi
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Borrower Institution (as defined under the Companies Act, 2013) or consortium thereof, in accg

with the guidelines on wilfl defaulters issued by the Reserve Bankdfa.

Working Days In accordance with Regulation 2(1)(mmjof SEBI ICDR Regulation, working day mea
all days on which commercial banks in the city as specified iRdtHHerring Prospectus

are openfor business:

1. However,n respecbf announcemerdf pricebandandlssuePeriod, workinglay shall
mean all days, excluding Saturday, Sundays and Public holidays, on which com
banks in the city as notified in this Red Herring Prospectus are opensioess.

2. In respectto the time period betweenthe Issue closing date and the listing of the

specified securitieson the stock exchange working day shall mean all
trading days ofhe Stock Exchangesgexcluding Sundaysand bank holiday in
accordance witlsircular issued by SEBI.

APEDA Agricultural and Processedrood ProductsExport DevelopmentAuthority
BSM BuyerSellerMeet

B2B Businesgo-Business

B2C Businesgo-Consumer

CEPCI CashewExport PromotionCouncil of India

CNSL CashewNutshell Liquid

DAC&FW Departmenif Agriculture, Cooperationand FarmersWelfare
DCCD Directorateof Cashewnut & CocoaDevelopment

DFTP Duty-FreeTariff Preference

DW Dessertwholescashew

LDC LeastDevelopedCountries

MT Million Tonnes

MAI Market Accesslnitiative

NHB NationalHorticulture Board

RIICO Rajasthan State Industrial Development & Investment Corporation Limited
RCN Raw CashewNut

RKVY RashtriyaKrishi Vikas Yojana

SION Standardnputs Output Norms

SW ScorchedWholes

Alc Account.

Act or CompaniesAct CompaniesAct, 2013,asamendedrom time to time.

AGM Annual GeneralMeeting.

AlF Alternative InvestmentFund

AO AssessingOfficer.

ASBA Application Supportedby Blocked Amount.

AS Accounting Standardsssuedby the Institute of CharteredAccountantsof India.
AY Assessmentear.

BG Bank Guarantee.

CAGR CompoundedAnnual Growth Rate.

CAN ConfirmationAllocation Note.

CDSL Central DepositoryServices(India) Limited.

CIN Corporateldentity Number.

CIT Commissioneiof IncomeTax.
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CRR CashReserveRatio.

Depositories NSDL and CDSL.

DepositoriesAct The DepositoriesAct, 1996asamendedrom time to time.

Depository A depositoryregisteredwith SEBI underthe Securitiesand ExchangeBoard of
India (Depositories and ParticipanRggulations, 1996as amendedrom time totime.

DIN Di r e dderificdtien number.

DP/ DepositoryParticipant

A DepositoryParticipantas definedunderthe DepositoryParticipantAct, 1996.

DPID

DepositoryP a r t i cldeptificationd s

DPIT Departmentor Promotionof Industryand Internal Trade

EBIDTA EarningsBefore Interest,Depreciation,Tax and Amortization.

ECS ElectronicClearing System.

EGM Extra-ordinary GeneralMeeting.

EPS EarningsPer Sharei.e., profit after tax for a fiscal year divided by the weighted

averageoutstanding numbeof equity sharest the end of that fiscal year.

Financial Year/Fiscal YearHY

The period of twelve monthsendedMarch 31 of that particularyear.

FCNR Foreign CurrencyNon-ResidentAccounts

FDI ForeignDirect Investment.

FDR Fixed DepositReceipt

FEMA Foreign ExchangeManagementAct, 1999, read with rules and regulations

thereundermand asamendedrom time to time.

FEMA Regulations

Foreign ExchangeManagemen(Transfer or Issue of Security by a Person Resident
Outside India) Regulation£000, as amended.

Fll

Foreign Institutional Investor (atefined under SEBI FllI (Foreign Institutional Investor
Regulations, 1995, as amended from time to time) registered with SEBI
underapplicablelawsin India.

Fll Regulations

Securitiesand ExchangeBoard of India (Foreign Institutional Investors)Regulations,
1995, as amended.

Fls FinancialInstitutions.

FIPB ForeigninvestmentPromotionBoard.

FPI ForeignPortfolio Invesment

FVCI Foreign Venture Capital Investor registeredunder the Securitiesand Exchange Boar
of India (Foreign Venture Capital Investor) Regulations 2000, asamendedrom time to
time.

GAAP GenerallyAcceptedAccounting Principles

GDP GrossDomesticProduct.

GIR Number Generallndex RegistryNumber.

Gow/ Government/Gol Governmentbof India.

HUF Hindu Undivided Family.

IFRS InternationalFinancial Reporting Standard.

ICSI Institute of CompanySecretarie®f India.

ICAI Institute of CharteredAccountantsof India.

Indian GAAP GenerallyAcceptedAccountingPrinciplesin India.

IRDAI InsuranceRegulatoryand DevelopmentAuthority of India

IST Indian StandardTime

I.T. Act IncomeTax Act, 1961,asamendedrom time to time.

ITAT Income Tax Appellate Tribunal.

INR/ Rs./ Rupeed Indian Rupeesthelegal currencyof the Republicof India.

ISO International Standard Organisation

Ltd. Limited.

Pvt. Ltd. PrivateLimited.

MCA Ministry of CorporateAffairs.

MerchantBanker MerchantBanker as defined under the Securitiesand ExchangeBoard of India
(Merchant Bankers) Regulations, 1992 as amended.

MOF Ministry of Finance,Governmenbf India.

MOU Memorandumof Understanding.

NA Not Applicable.

NAV Net AssetValue.
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NEFT National Electronic Fund Transfer.

NOC No Objection Certificate.

NR/ Non-Residents Non-Resident.

NRE Account Non-ResidentExternal Account.

NRI Non-Residentindian, is a personresidentoutside India, as defined under FEMA and
the FEMA Regulations.

NRO Account Non-ResidentOrdinary Account.

NSDL National SecuritiesDepositoryLimited.

NTA Net Tangible Assets.

P.A. Perannum.

P/E Ratio Price/ EarningsRatio.

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as amended
time to time.

PAT Profit After Tax.

PBT Profit Before Tax.

PIO Personof Indian Origin.

PLR Prime Lending Rate.

R&D Researctand Development.

RBI ReserveBank of India.

RBI Act ReserveBank of India Act, 1934,asamendedrom time to time.

RCN Raw Cashew Nuts

RoNW Returnon Net Worth.

RoCE Return on Capital Employed

RTGS Real Time GrossSettlement.

SAT SecurityappellateTribunal.

SCRAs SecuritiesContracts(Regulation)Act, 1956,asamendedrom time to time.

SCRR SecuritiesContracts(Regulation)Rules, 1957, asamendedrom time to time.

SCSBs Self-Certified SyndicateBanks.

SEBI The Securities andExchangeBoardof India constitutedunderthe SEBI Act, 1992.

SEBI Act Securitiesand ExchangeBoard of India Act 1992,asamendedrom time to time.

SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 1992, as amendedfrom time to

Regulations time, including instructionsandclarificationsissuedby SEBI from time to time.

SEBIICDR Regulations
/ ICDR Regulations SEBI ICDR /
ICDR

Securitiesand ExchangeBoard of India (Issue of Capital and Disclosure
RequirementsRegulations,2018, as amendedfrom time to time.

SEBI LODR Regulations/ SEBI
LODR/LODR

Securitiesand Exchange Board of India (Listing Obligations and Disclosure
RequirementsRegulations,2015, as amendedrom time to time.

SEBI TakeoverRegulations

Securitiesand ExchangeBoard of India (SubstantialAcquisition of Sharesand
Takeovers)Regulations, 2011, asamendedrom time to time.

SEBI Rulesand Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amend:
SEBI (MerchantBankers) Regulationsl 992, as amended, and any atidother relevant
rules, regulations,guidelines,which SEBI may issuefrom

time to time, including instructionsand clarificationsissuedby it from time totime.

Sec. Section.

SecuritiesAct The U.S. SecuritiesAct of 1933,asamended.

S&P BSE SENSEX S&P BombayStock ExchangeSensitivelndex.

SICA Sick IndustrialCompanies (Specid@rovisions)Act, 1985, as amendddom time to
time.

SME Smalland Medium Enterprises.

StampAct The Indian StampAct, 1899,asamendedrom time to time.

StateGovernment The Governmentof a Stateof India.

StockExchanges Unlessthe contextrequiresotherwise refersto, the NSE EMERGE

STT SecuritiesTransactionTax.

TDS Tax Deductedat Source.

TIN Tax payerldentification Number.

TRS TransactiorRegistrationSlip.

UIN Unique Identification Number.

U.S.GAAP Generallyacceptedaccountingprinciplesin the United Statesof America.
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VCFs

Venture capitafunds as defined in, and registered W8&BI underthe erstwhile
Securitiesand ExchangeBoard of India (Venture Capital Funds) Regulations, 1996
asamended,which have beenrepealedby the SEBI AIF Regulations.In termsof the
SEBI AIF Regulations,a VCF shall continueto be regulatedby the Securitiesand
ExchangeBoard of India (Venture Capital Funds) Regulations, 1996ill the existing
fund or scheme manageoly the fund is woundup, and such VCF shall not launch any
new scheme or increase the targeted corpus of a schemeVE#cmay seeke-
registrationunder theSEBI AIF Regulations.

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning tasaskigned
undertheCompaniedct, the SecuritiesandExchangeBoardof IndiaAct, 1992(thefi S E B t ), the SCRA, the Depositories Act
and the rules and regulations made thereunder.

Notwithstanding the foregoing, ternmsiiMain Provisions of the Article®f Association ofOur Company , Stafement of Possible
Tax Benefit®, filndustry Overviewd, fiRegulations and Policies fiRestated Financial StatemertsfiOutstanding Litigations and
Material Developments andfilssue Procedure, will have the meaning ascribed to such terms in these respective sections.
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PRESENTATION OF FINANCIAL INDUSTRY AND MARKET DATA

Al references in this Red Herring Prospectus to amdalndi ¢
referencedereintothed Gover mine btio@ je r n M6 ok @e nGorvaelr nambed®tS&@ at e Gover nmen
Gol, central or state, as applicable.

Unless otherwise specified, any time mentioned in this Red Herring Prospectus is in Indian Standéid TB)E o
Unlessindicatedotherwise,all referencedo a yearin this Red Herring Prospectusreto a calendaryear.

Unless statedtherwise, all references to pagembers in this Red Herring Prospectus are to the pagembers of this Red
Herring Prospectus. In this Red Herring Prospedus,r Company has presented numeric
lakh represents 1,00,000.

Unless stated otherwise, the financial data in the Red Herring Prospectus is derived from our restated audited figinecitd stat
for the periodyearended 8" November 2025, 3% March,2025 and315tMarch, 2024and for the year ended on March 31, 2023
prepared in accordanceith Indian GAAP, the Companies Actand restated in accordanagth the SEBI (ICDR) Regulations,

2018 and the Indian GAAP which are included in the Red Herring Prospectus, antis¢he section titlediRestated Financial
Statementé beginning on pag@00 of the Red Herring Prospectus. Our Financial Year commences on April 1 and ends or
March 31 of the following year, so all references to a particular Financial Years are to therhoaleperiod ended March 31

of that year. In the Red Herring Prospeciliscrepancies in any table, graphscharts betweethe total and the sums of the
amounts listed are due to roundirngf.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to explain th
differences or quantify their impact on the financial data included herein, and the investors should conswintadirisors
regardingsuchdifferencesand their impact on the financial data. Accordingly, the degreeto which the restated financial
statementéncluded in the Red Herring Prospectus willovide meaningful information is entirely dependent on the reader's
level of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian accounting practices
the financial ésclosures presented in the Red Herring Prospectus should accordingly be limited.

Any percentage amounts, as set forth in the sections / chapterRigkdFactor®, fiBusiness OverviewandiiMa n a g e me n t
Discussion AndAnalysis Of Financial Position And ResultsOf Operation® beginning on page7, 118and 25respectively

of this Red Herring Prospectus and elsewhere in the Red Herring Prospectus, unless otherwise indicated, have been calct
on the basis of our restated financial statements prepared in accordance with Indian GAAP, the Companies fstednd res
accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP.

upeeso, ARs. 0 or A 0 are to I ndo an
U S D dollars, the dfficial dumendy ef th&Jritad Statessf America, EUR or
Euro currency.

Al | references to 0AR
AUSSaUDol | arso or fi
"a" ar e
Al |l references ortioL atchoe, wmweradn sii LiaCknhed h umod rde di MmH d bt soanfd eanda h d |
theword A Cr omeandi T evhi | | andthedword A Bi | Imeaasin ® ne t hMoi ul sl a nodn O .

In this Red Herring Prospectus, any discrepanciesiny table betweethe total and the sunaf the amounts listed are due to
rounding off. All figures derivedrom our Restated FinanciaStatements indecimals have been roundedf to the second
decimal and all percentagdigures have beenroundedoff to two decimal places.

This Red Herring Prospectusay contain conversions of certain ®llar and othecurrency amounts into Indian Rupees that
have been presented solely to comply with the requirements of the SEBI ICDR Regulations. These coshensionst be
construedas a representatiorthat those US Dollar or other currencyamountscould havebeen,or canbe convertedinto
Indian Rupeesat any particularrate.
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Unless stated otherwise, industry data used throughout the Red Herring Prospectus has been obtained or démiestifyom
and government publications, publicly available information and sources. Industry publications generally state that the
information contained in those publications has been obtained from schetieged tobe reliable but that their accuraapd
completeness ar®t guaranteed and thealiability cannot be assured. Although our Company belig¢hasindustry dataused

in the Red Herring Prospectuss reliable, it has not been independently verified.

Further, the extent to which the industry and market data presented in the Red Pigsimgctus is meaningful depends on the
reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no standard ¢
gathering methodologies in the industry in which we conduct our business, and methodobtbgg&siamptions may vary widely
among different industry sources.

This Red Herring Prospectugontainsconversionsof certainother currencyamountsinto Rupeesthat have been presented
solely to comply with the requirements of SEBI ICORegulations. Such conversion should not be consideasda
representatiorthat such currency amountshave been, could have beenor can be convertedinto Rupees at any particular
rate or at all.

The following table sets forth, for the periods indicatefhrimation with respect to the exchange rate between the Indian Rupee
and other foreign currencies:

1USD 89.33 85.43 83.37 82.22

1 Euro 103.63 92.43 90.22 89.61
*Note: Theexchangeatesfor 30th November, 2025, 29th November, 20@&rch 31, 2024,and March 30, 2024, are
unavailabledueto the weekend (Saturdagnd Sundayrespectively)SinceMarch 29, 2024,wasa public haliday, we will
usetheexchangeate as on March 28, 2024 for all relevant references.

Note:
If the referencerate is not availableon a particular date due to a public holiday, exchangeratesof the previous Working
Day hasbeendisclosed.The referenceratesare roundedoff to two decimal places.

Source:www.fbil.org.in.

For definitions, please refer the chapter titRtd e f i ni t i ons a bedinniAdodnrpage L af tthis dReds Herring
Prospectus. In the sectioni t MagndProvisions of the Articles of Associati@nbeginningon page 325 of this Red Herring
Prospectus, defined terms have the meaning given to such terms in the Articles of Associati
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FORWARD LOOKING STATEMENTS

All statementsontainedn the RedHerring Prospectushatarenot statementsf historicalfactsconstitutefi f or war d | o
st at e mAdlrstatentents regarding our expected financial condition r@sdlts of operations, business, objectives,
strategiesplans goalsandprospectsireforwardlooking statementsT heseforward-looking statementsclude statements as to

our business strategy, our revenue and profitability, planned projects anthattess discussed in the Red Herring Prospectus
regarding matters that are not historical facts. These forlwaking statements and any other projections contained in the Red
Herring Prospectus (whether made by us or any third party) are predictians@md known and unknown risks, uncertainties

and other factors that may cause our actual results, performance or achievements to be materially different from any fut
results, performance or achievements expressed or implied by such forward lodkimsta or other projections.

All forward looking statements are subject to riskecertainties and assumptions abostthat could cause actual results to
differ materially from those contemplated by the relevant fordao#ling statement. Important facs that could cause actual
results to differmaterially from our expectations includkit are not limited to:

1 Theoverall economic conditiongn the markets where weperate, includingocal, regional,national,and international
economies, can impaour business;

Existingandnewcompetitoramight negativelyaffectour revenueandprofitability;

Political instability or changes in government could impact the econaiti@tion in India and potentially affect our
business;

Our businesgperformancéheavilyrelies on the marketdemandand supplyfor our productsor services;

Changesn regulationsor policiesby national state,or local governments irindia could negatively impacbur business
performance;

If India'sdebtratingis downgradedby anyrating agency,it could harm our businessandinvestmentreturns;

Changes in government policies or the political landscape in India could adversely affectooorp & bugidess and
operations;

Naturalor manmadedisasterscould negativelyimpact our financial resultsand overall condition;

Our ability to expandour geographicabreaof operation;

f
f

E E

= =4

For further discussion of factors that could cause the actual results to differ from the expectations, see the sediens/chap
fiRisk Factor® , BudinessOverviewd andiMa nage ment 6 s Di scussion and Analysis
Operation® beginning on page 27118 and 215 respectively of this Red Herring Prospectus.tiir nature certainmarket

risk disclosuresreonly estimatesandcouldbe materiallydifferentfrom what actuallyoccursin thefuture. Asaresult,actual

gainsor lossexould materiallydiffer fromthosethathavebeen estimated.

Forwardlooking statementseflect the current views asof the dateof this Red Herring Prospectusnd are not a guarantee

of future performance. These statements ar dntlnaaeedasedom t |
currently available information. Although our Company believes the assumptions upon whichrtivasglfmking statements

are based are reasonable, any of these assumptions could prove to be inaccurate, and theokingssthtements based on
these assumptions could be incorrect. None of our Company, the Directors, the BRLM, or any of théiveedfilkates have

any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereedtor to refl
the occurrence of underlying events, even if the underlying assumpt@mnst come to fruition. Our Company and the
Directorswill ensurethatinvestorsin India areinformed of materiadevelopmentsntil the time of the grant of listing and

trading permissiorby the Stock Exchange.

In accordance with the SEBI ICDR Regulations, our Company, will ensuréhth8idders in India are informed of material

developmentantil the time of the grant of listing and trading permissionby the Stock Exchangefor the Equity Shares
pursuant to the Issue.
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SECTION II - SUMMARY OF ISSUE DOCUMENT

The following is a general summary of certain disclosures included iR#dsHerring Prospectus and is neither exhaustive,

nor purports to contain aummary of all the disclosures in this Red Herring Prospemttiee Prospectusyhen filedor all

detdls relevantto prospectivanvestors. Thisummary shoule readin conjunctionwith, andis qualifiedin its entiretyby,
themoredetailedinformationappearingelsewheran this RedHerring Prospectus, including Ri B&kc t ,dirTd@ | s s u e
ACapStralcfiObpafthe | FBlsuckwstry, iBusi nieswof@wear vPireowmot er s an
GroypRest ated Fi na,diaala g® Discnssigmand Armalgsisof Financial Condition and Results

of Operfma@utontsanding Litigation and Materi al Devel opment
Arti cl es Ofbegitring onagedt, 85,073 &b, 111, 111,189, 200, 245, 255,294and 325 respectivelof the Red
Herring Prospectus

NFP Sampoorna Foods Limited (fithe Companyo) was incorpo
of Incorporation dated December 13, 2023, bearing Corporate Identification Number U10793HR2023PLC117207 issued |
the Registrar of Congnies, Central Registration Centre. Prior to incorporation as a public limited company, the business wa
operated as a partnership firm under the name M/s Nut and Food Processor. Pursuant to a resolution passed by the partne
October 28, 2023, the padrship was converted into a public limited company and the nhame was changed to NFP Sampoorn
Foods Limited. Subsequently, on June 30, 2025, the Company acquired M/s Yashvardhan Food Industries Private Limited
a going concern basis through a share ssgmpement dated June 30th, 2025. This acquisition was approved by the shareholders
of the Company pursuant to a resolution passed on June 30, 2025.

Further, the Company has changed its registered office from C/o Ashok Gupta, Nathupur, P.S. RaiHaoyepai, 131029
to Ground Floor, B3A & B-3B, Plot No. 70, Najafgarh Road Industrial Area, Rama Road, New D&h9015. Pursuant to
this change, our company has received fresh Certificate of IncorporationSkqitember 24, 202%earing Certificate of
Incorporation (CINJU10793DL2023PLC455908sued by the Registrar of Companies]hi.

For Further details, please r edteur e alpe geirn 63iofthgs RechHERHggset ol
Prospectus.

NFP Sampoorna Foods Limited is a diversified and growing food processing and trading company engaged in the procuren
i mport, processing, grading, packaging, marketing, deand
cashev nuts (raw and processed), makhana (fox nuts), almamdisvalnut catering to domestic and regional markets through
B2B, B2C and institutional channels.

NFP Sampoorna Foods Limited sources its Raw Cashew Nuts (RCN) directly from selected farms ic@dntdes, ensuring
access to raw materials at competitive prices. These nuts are then procésrexkito produce cashew kernels in a variety of
grades, delivering the crispiest and crunchiest cashews to wholesalers and households across India.

To address the growing demand for healtlented foods, the Company diversified its offerings. In August 2024, makhana was
introduced, followed by almonds in March 20@ad walnut irSeptember 202@vailable exclusively through B2€hanne) 6
Makhana and Almndavailable exclusively through the B2@d B2Gchannel to align with consumer preference for convenient
and nutritious products.

Furthermore, cashew nuts continue to be distributed through both Butirigsiness (B2B) and B2C channels, enabling the
Company to effectively cater to a wide range of customer segments and maximize market reach.

This strategic diversification underscores the Company?®d
its position in the healtfocused snackig segment.

For further details, please refer cioalBbfehis RadiHerringRrosgedus.s i r

I ndiads food processing industry i s ifeantyeGDP exportsaemployment, h e
and investment. I't accounts for 32% of the countrydos toc

19|Page



manufacturing GVA and 8.39% to agriculture GVA. With a rapidly growing consumer baséamgirng dietary preferences,

the sector is projected to reach US$ 700 billion by 2030. A vital component of this industry is the Indian cashew s&dsor. Ind
one of the largest cashew producers globally, with cultivation spread over 0.7 million haat@®duction exceeding 0.8
million tonnes. The industry supports over 10 lakh livelihoods, especially in rural areas, and is a global leader in cash
processing and exports. Maharashtra leads in production, and processing hubs are now spread gutecsstasitTogether,
these sectors play a crucial role in enhancing food security, farmer incomes, and economic growth.

For further details, pleasei ewbdebeghallofthig Retl RerrihgegRgospidiue. d u &

Our company is promoted by Mr. Praveen Goel, Mrs. Anju Goel and Mrvéediian Goel. For further details, please refer to
the chapter titled 6Oo0up®r begt e n i8%ohtsoREd HRmTY ErosNartus. 1

Thefollowing tablesummarizes thdetailsof the Issue.For further details,seefiThel s s andfissueStructured beginningon
page % and B9 respectivelyof the Red Herring Prospectus

44,60,00Equitysharenf 1 -kdchfor cashatapriceof [ pPefEquity share
(includingapremiumof [ OpgrEquitySharelaggregatingo [ Bakhs.

44,60,00EquitySharesaggregatingipto [ OLpkhs.

Upto2,2400Equi ty sh-aacldosc@$h d10/a pEquitg €

shares aggregating to [ 0] Lakhs.
Up to 42,36,000Equity sharesof 1 -OeAchfor cashata priceof [ @dr
Equity
sharesggregatingo [ OLpkhs.
The price band wild/l be decided by our company in consu

advertised in all editions of the English national newspaper, all editions of the Hindi national newalsapdmdi being the
regionallanguage of Delhi where registered office situateach with wide circulation, at least 2 (two) working days prior to
the bid/ Issue opening date with the relevant financial ratios calculated at the floor price and thieceaand shall be made
available to the Fhergep | at f or m of NSE Limited (ANSE EMERGEGO, refer
uploading on their website. For f ur tthheer | detuaeiol agecBfibmadli y
this Red Herring Prospectus.

OurCompanyintendsto utilize theNet Proceed$or thefollowing objects:

( "in Lakhs)
1. Working capitalrequirement 725.00 [ 0]
2. Prepayment or Repayment of the portion of cenaitstanding 950.00
Borrowings availed by our company
3. GeneralCorporateExpenses [ 6] [ 0]
Total* [ 6]
100%
*To be determined upon finalisation of the Issue Price and updated in the Prospectus prior to filing with the RoC.
The amount wutilized for general corporate purposes sh
whichever is lower.
For further detai |l s, pl easet hree flegs uteod cbhedgpof rttisi RethHeralnge dp afig

Prospectus.
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PERCENTAGE OF THE PAID- UP SHARE CAPITAL OF THE COPANY

Following are the details of the plesue shareholding of Promoters and Promoter group:

Sr. No. | Name of Shareholders Pre-Issue
Number of Equity = % of Pre-Issue
Shares Equity
Share Capital
Promoters
1. Mr. Praveen Goel 43,73,513 53.50
2. Mr. Yashvardhan Goel 35,63,310 43.59
3. Mrs. Anju Goel 100 Negligible
Promoter Group
4. Mr. Mahesh Chandra Goel 2,36,805 2.90
5. Ms. Nisha Gupta 100 Negligible
Total 81,73,828 99.99

SHAREHOLDING OF OUR PROMOTERS, PROMOTER GROUP AND ADDITIONAL TOP 10 SHAREHOLDERS {
A SON THE DATE OF ALLOTMENT

Set forth ighe Prelssue and Postssue shareholding of Our Promoters, Promoter gamgpadditional top 10 shareholders
asa percentage of the paigh share capital dhe Company:
Pre- Issueshareholding Post Issueshareholding as on date of

S. No Names as at the date of allotment
advertisement
Number of Share

Equity Shares  holding (in At the lower end At the lower end of

of the priceband t h e pric
( [o])
Number  Share Numberof Share
of Equity holding = Equity holding (in
Shares  (in %) SHEIES %)

%)

Promoter
1. | Mr. Praveen Goel 43,73,513 53.50 [ 6] [ 0] [ 0] [ 0]
2. | Mr. Yashvardhan Goel 35,63,310 43.59 [ 6] [ 6] [ 6] [ 0]
3. | Mrs. Anju Goel 100 Negligibl [ 6] [ 6] [ 6] [ 0]
e
TOTAL (A) 79,36,923 97.0 [ 6] [ 0] [ 0] [ 0]
9
Promoter Group
1. | Mr. Mahesh Chandra Goel 2,36,805 [ 6] [ 6] [ 0] [ 0]
2.90
2. | Ms. Nisha Gupta 100 [ 6] [ 0] [ 6] [ 6]
Negligible
TOTAL (B) 2.90 [61] [61] [96] [ 6]
2,36,905
Additional Top 10 Shareholders
1. |Mr. Anil Kumar Gupta 100 Negligible [ 6] [ 6] [ 6] [ 6]
2. | Mr. Sudhanshu Shekhar Thakur 100 Negligible [ 0] [ 6] [ 6] [ 6]
3. |Mr. Sanjay Kumar Garg 100 Negligible [ 0] [ 6] [ 6] [ 6]
TOTAL (C) 300 Negligible [ 6] [ 6] [ 6] [ 6]
GRAND TOTAL (A+B+C) 81,74,128 99.99% [ 0] [ 6] [ 6] [ 6]

SUMMARY OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

Following are the details as per the Restated Financial Information for the penidedNovember 30, 202&nd for the
financial years ended on March 31, 2025, March 31, 2@&tember 20, 2028nd March 31, 2023:

( Inlakhs)
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For Period ended
November March 31, December 21,

30N, 2025 2025 2023 toMarch | April 0152023 March 31*,
31, 2024 to December 20,2023
2023

ShareCapital 817.41 620.00 620.00 - -
Networth®@ 1,570.47 901.75 634.35 513.66 85418
TotalRevenué? 3,605.73 3,5675.74 599.66 1,731.25 1,674.69
Profit After Tax(PAT) 348.71 267.41 14.80 8691 4111
EarninggpershargBasic)(In  ¥7 7.01 4.31 0.85 N.A. N.A.
EarninggpershargDiluted) (In ) 7.00 4.31 085 N.A. N.A.

®

Ne&,)B\ssetVaIue perEquity Share 19.21 1454 10.3 - -
(™)

Totalborrowing$ 2,493.93 1,135.90 853.31 1,036.91 -

(1) Net Worth = Restated Equity Share Capital plus Restated Reserves & Surplus.

(2) Total Revenue = Restated Revenue from operations plus Restated Other Income.

(3) Earnings per share (Basic & Diluted) = Restated profit after tax for theodativided by Restated weighted average
number of Equity Shares outstanding during the period.

# (Note: EPS is for the period 20/12/2023 t01302025) after conversion form partnership to Company.

(4) Net Asset Value per Equity Share = Restated Net wdivided by Restated average number of Equity Shares
outstanding during the period.

Total Borrowings = Restated Loferm Borrowings Plus Restated Shddarm Borrowings.

Weighted average number of equity shares is the number of equity shares outstatidirigeginning of the period/year
adjusted by the number of equity shares issued during period/year multiplied by the time weighting factor. The time
weighting factor is the number of days for which the specific shares are outstanding as a proportiahnoimber of
days during the period/year.

QUALIFICATIONS OF AUDITORS

There are no material Auditordés Qualifications which h

For further information, please refer to chapter titledidRe st at ed Fi n a nanipagé200bfrinisoRednat i o
Herring Prospectus.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

A summary of pending legal proceedings and other material litigations involving our Company, our Promoters, our
Directors our Key Managerial Personnel, our Senior Managerial Persandedur Group Compargs on the date dhis
Red Herring Prospectus is provided below:

Nameof Entity Criminal Tax Statutoryor Disciplinaryactions MaterialCivil Aggregate
Proceedings Proceedings Regulatory bythe SEBIor Stock Litigations amount
Proceedings  Exchanges against involved
our Promoters ( inlakhs)
Company
By the NA NA NA NA NA NA
Company
Againstthe NA NA NA NA NA NA
Company
Directors
By our NA NA NA NA NA NA
Directors
Againstthe NA NA NA NA NA NA
Directors
By our Key NA NA NA NA NA NA
Managerial
Personnel
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Against air Key [NA NA NA NA NA NA
Managerial
Personnel
By our Senior |[NA NA NA NA 01 -
Key Managerial
Personnel
Against our NA NA NA NA NA NA
SeniorKey
Managerial
Personnel
Promoters
By Promoters |[NA NA NA NA NA NA

Against NA NA NA NA NA NA
Promoters

Subsidiary
By Subsidiary  |NA NA NA NA NA NA

Against NA NA NA NA NA NA
Subsidiary
Group

Company
By Group [NA NA NA NA NA NA
Company
AgainstGroup [NA NA NA NA NA NA
Company

Note*: The suit involved relates to property, so the actual value téendetermined.

Forfurtherdetails pleasaeferchaptetitled iOutstandingLitigations and Material Developments beginningon page255
of this Red Herring Prospectus.

For detailsrelatingto risk factors,pleaseefer sectiontitled fiRisk Factorsd beginningon page27 of this RedHerringProspectus

As on the Date of this red herring Prospectus, the company does not have any contingent liability.

For Further details, pl ease remkat sohédpgeéenni0bathiekRed PRgEe
Herring Prospectus.

Annexure- 39: Restatedstatemenbf RelatedParty Disclosures

As required under Accounting Standardi®lR e | at ed P ar asynotifled pucsuaatsouCormpany (Accounting
Standard) Rules 2006, following adletails oftransactions during thgear with related parties of teempanyas defined
in AS 18.

Financial Statements

A. List of RelatedPartieswhereControl existsand Relationships
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Relationship

Name of the Related As at 30th November As at 20th As at 31st March
As at31stMarch 2025 | As at 31st March 2024
2025 December 2023 2023
PRAVEEN GOEL Director Director Director Partner Partner
YASH VARDHAN GOEL Managing Director Managing Director Managing Director Partner Partner
ANIL KUMAR GUPTA (share holder) Relative of Director Relative of Director Relative of Director Partner
NISHA GUPTA (share holder) Relative of Director Relative of Director Relative of Director Partner
SANJAY KUMAR GARG Partner
SUDHANSHU SHEKHAR THAKUR Partner
ANJU GOEL Whole Time Director Whole Time Director Whole Time Director Partner
ANIL KUMAR GUPTA CFO CFO
BABLI CS CS
YASHITA VASAN CS
RAJESH ARORA Independent Director Independent Director | Independent Director
ANKUR SHARMA Independent Director Independent Director | Independent Director
Mahesh Chandra Goel (share holder) Relative of Director Relative of Director Relative of Director

(Partnership Firm)

YASHVARDHAN FOODS INDUSTRIES

Partnership in which
director is partner
(Yashvardhan Goel &
Praveen Goel)

Partnership in which
director is partner
(Yashvardhan Goel &
Praveen Goel)

Partnership in
which director is
partner
(Yashvardhan Goel
& Praveen Goel)

Partnership in
which director is
partner
(Yashvardhan Goel
& Praveen Goel)

YASHVARDHAN FOODS INDUSTRIES PRIVATE

Wholly owned Subsidiary

LIMITED Company
B. Transactionwith RelatedParties
(Rs.in lakhs)
For the period For the period For the period For the period For the period
bariculas Name of the Related 01042024 10 2;1(2)322524‘0 01'2%4'1220222 © | 0104202210
Parties 01.04.2025 t0 30.11.202] =2 e
31.03.2025 31.03.2023
Remuneration YASH VARDHAN GOEL 4.00 6.00
Remuneration ANJU GOEL 2.00 0.61 2.17
Remuneration ANIL KUMAR GUPTA 7.04
Remuneration NISHA GUPTA 4.00
Sales Including GST YASHVARDHAN FOODS
INDUSTRIES 954.13 294,63 806.33 994.53
Purchases Including GST YASHVARDHAN FOODS
INDUSTRIES 33.86 52.49 30.69 18.44
Job Work Expenses Including GST YASHVARDHAN FOODS
INDUSTRIES - 13.30 - -
Loan taken PRAVEEN GOEL 10.03 123.00 10.00 410.00
Loan taken YASH VARDHAN GOEL 0.50 - 16.18
Loan Paid PRAVEEN GOEL 3.00 192.12 350.88
Loan Paid YASH VARDHAN GOEL - 16.18 -
Director Sitting Fees RAJESH ARORA 0.65 1.00
Director Sitting Fees ANKUR SHARMA 0.35 0.50
KMP Salary Expenses Anil Kumar Gupta 8.93 1173
KMP Salary Expenses Babli 3.94 1.55
KMP Salary Expenses YASHITA VASAN 1.77
YASHVARDHAN FOODS
Rent Paid INDUSTRIES
YASHVARDHAN FOODS
INDUSTRIES PRIVATE
Rent Paid LIMITED

C. Outstanding Balances
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Particulars

Name of the Related
Parties

For the period

01.04.2025 t0 30.11.202

For the Year ended 31st]
March, 2025

For the Year ended
31stMarch, 2024

For the period
enede 20th
December, 2023

For the Year
ended 31st
March, 2023

Debtors

YASHVARDHAN FOODS

INDUSTRIES 148.53 286.44 119.52
Partner's Remuneration Payable YASH VARDHAN GOEL - - - 6.00
Directors's Remuneration Payable ANJU GOEL 0.21 0.14 -

Partner Loan

PRAVEEN GOEL

69.12

410.00

Partner Loan

YASH VARDHAN GOEL

16.18

16.18

Advance From Custo

mers

YASHVARDHAN FOODS
INDUSTRIES

67.75

Debtors

YASHVARDHAN FOODS
INDUSTRIES PRIVATE
LIMITED

PO

Director Sitting Fees Payable RAJESH ARORA 185 0.
Director Sitting Fees Payable ANKUR SHARMA 0J1 0.45
Director Loans PRAVEEN GOEL 69.41 -
Director Loans YASH VARDHAN GOEL 10.p7

Relative of Director's Mahesh Chandra Goel 3.p6

Imperest payable PRAVEEN GOEL 2.p9

Relative of KMP Salary Payable Anil Kumar Gupta 0.B8

Relative of KMP Salary Payable NISHA GUPTA 0.p0

KMP Salary Payable ANIL KUMAR GUPTA 0.p2 0.7
KMP Salary Payable Babli 0.p5 0.9
KMP Salary Payable YASH VARDHAN GOEL 196

KMP Salary Payable ANJU GOEL 0.p6

KMP Salary Payable YASHITA VASAN -

Note: The loans reflected in the names of Rhaveen Goel, Mr. Yashvardhan Goel, and Mr. Mahesh Chandra Goel as on
30.11.2025 in the Related Parties Annexure pertain to balances taken over pursuant to the acquisition of 100% shareholdir
of Yashvardhan Food Industries Private Limited by NFP Sampdeond Limited on 30.11.2025. Consequently, these
parties have been considered as related parties from the date of acquisition. **No direct transactions with these partie:
were undertaken during the year under consideration.

For details,pleaserefer tochaptertitled fiRestatedrinancial Statement8 beginningon page200 of this Red Herring
Prospectus.

Therehavebeemofinancingarrangementaherebyour Promotermemberof thePromoter groupour directorsandtheir
relativeshave financed the purchase by any other person of securities of our Company during a period of six (6) months
immediately preceding the date of this Red Herring Prospectus.

Theweightedaveragecost ofacquisition ofEquity Sharedy our Promotersn thelast oneyear precedinghe dateof this
Red Herring Prospectus set forth in the table below:

Mr. PraveerGoel 12,61,043 16.21
Mr. YashvardhanGoel 4,76,280 16.21
3. Mrs. Anju Goel NIL -

*The weighted average cost of acquisition of Equity Shiayesur Promoter have been calculated by taking into account
the amounpaid by him to acquire an@haresallotted to himdivided by numbeof sharesacquired inlast One (1)ear.

*As certifiedbyM/sAjayK. Kapoor& Co.,CharteredAccountantsidethecertificatedatedJanuary 09, 2026having UDIN
26092423FACWFS3182

Theaverageostof acquisitionof Equity Sharesdy our Promoterss setforth in thetablebelow:

Mr. PraveerGoel 43,73,513 11.79
Mr. YashvardhanGoel 3563,310 10.83
Mrs. AnjuGoel 100 10.00
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*The averagecostof acquisitionof Equity Sharesdy our Promoterhavebeencalculatedbytakinginto accountheamount
paid by them to acquire and Shares allotteditem as reduced by amount received on sell of shares i.e., net of sale
consideration is divided by net quantity of shares acquired.

*As certified by M/s Ajay K Kapoor & Co., Chartered Accountantsvide the certificate dated January 09, 2026 having UDIN
26092423DTHCUA9086

DETAILS OF PRE-IPO PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Red Herring Prosj
till the listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Except Issue of Shares to shareholders ah¥ardhan Food Industries Private Limited through share swap agreement
dated June 30t h, 2025 as Giscakoseedi be7g bfahpt Red Hebringt IPa d |
Prospectus, our Company has not issued any Equity Shares for consideration other than cash in the one year preceding t
date of this Red Herring Prospectus

SPLIT / CONSOLIDATION OF EQUITY SHARESIN THE LAST ONE YEAR

Our Companyhasnot undertakera split or consolidationof the Equity Sharesn last one year.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY, GRANTED
BY SEBI

As on date of the Red Herring Prospectus, our Compasiyiot availed any exemption from complying with any provisions
of securities laws granted by SEBI.
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SECTION Il T RISK FACTORS

An investment iEquity Shares involves a high degree of risk. You should carefully conBitter imformation in thisRed

Herring Prospectus, including the risked uncertainties described below, before making an investment in our Equity
Shares. To obtain a better undianding, you should read this section together witBu si ness a@ver v
i Ma n a g e Disussiodand Analysisof Financial ConditionandResultsof O p e r a tbegmmngod pagesl18and
245respectively, asvell as theotherfinancial and statisticalinformationcontainedin this RedHerring Prospectus. The

risks anduncertainties described in this section are not the only risks that we may face. Additional risks and uncertainties
not knownto usor that we currently believeto beimmaterialmayalso havean adverseeffecton our business, results of
operationsfinancial condition and prospects.

If anyof thefollowing risks,or otherrisksthat are notcurrentlyknownor are nondeemedmmaterial, actuallyoccur,our
cashflows, businessfinancial conditionandresultsof operationscould suffer,the price of our Equity Sharesoulddecline,

and you may lose atlr part of yourinvestment. The financial ardher relatedmplicationsof risksconcernedwherever
guantifiable, have been disclosed in the risk factors mentioned below. However, there anheigkdhe impact is not
guantifiable and hence the same has not been disclosed in such risk factors. Investment in equity and equity relaed securit
involve a degreef risk and investors should not invest any funds in this Issue unlessatheffordto take the risk of
losingtheir investment. Investors aeglvisedto readtherisk factorscarefullybefore takingan investmentlecision in this

Issue. Before making an investment decision, investoss rely on their own examination of the Issue asd

ThisRed Herring Prospectus contains forwdabking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forwimaking statements as a result of certain factors, including

the considerationsdescribed belovand elsewherén this Red Herring Prospectus. Thdinancial and other related
implications of risks concerned, wherever quantifiable, have been disclosed in the risk factors below. However, there are
risk factorsthe potentiakffectsof which are not quantifiable and therefore no quantificationthesen provided witrespect

to suchrisk factors.In makingan investmentlecision,prospectiveinvestorsmustrely on their own examination of our
Company and the terntd the Issueincluding the merits and the risksvolved. You should not invéstthis Issue unless

youare preparedto accepttherisk of losingall or part of yourinvestmentandyou shouldconsultyourtax, financial and

legal advisors about the particul@onsequences to you of an investment in our Equity Shares.

In this Red Herring Prospectus, any discrepancies in any table between total and the sums of the amount listed are due t
rounding off. Any percentage amounts, as set forthii s k  Fhaginhing orspagé7andii Management Di s

and Analysis of Financi al C beginthing on pag24arespectively of thiRédsHeronff O p €
Prospectus unless otherwise indicated, has been calculated on theobabies amount didased in thei Fi nanci a
I nf ormati on opfrepared m acCoodangeawithytiie Accounting Standards (AS).

The Risk factors have been determined on the batienfmateriality. The following factofsave been considered for
determining the materiality:

1 Somerisks may not be material individually but may be found material whenconsidereccollectively

1 Somerisks may not be material at presentbut may havea materialimpactin the nearfuture.
1 Somerisks may have materialimpactqualitatively and not quantitativelyand vice-versa.

BusinessRelatedRisks

Internal ’
Risk I IssueRelatedRisks
Industry RelatedRisks
External l
Other
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1. Our processingfacility is critical to our operations, and any slowdown, disruption, or shutdown could have a material
adverse effect on our business, financial condition, and results of operations

Our processindacility is critical to our operations, and any slowdqwlisruption, or shutdown could have adverse effect

on our business, financial condition, and results of operations. We are heavily dependent on the uninterrupted functionin
of our soleprocessindacility located in the Plot No. €3, RIICO Industrial Aea, Ghiloth, Tehsil Neemrana, District
Kotputli-Behror, Rajastha801705. Any disruption at this facility could significantippair our ability to procesand

deliver products in a timely manner, impacting our revenue, profitability, and customer s#lgifon

In early 2025, we transitioned oprocessingoperations from our previous facility located at Khewat No. 685/568 Min,
Khata No. 740, Killa No. 17/3/1/1/1, 3/2/2/1, Village Nathapur, Sonipat, Harydrg1 029, to our newly commissioned
facility situated at Plot No. ®3, RIICO Industrial Area, Ghiloth, Tehsil Neemrana, District KotpB#hror, Rajasthan
301705.

During the course of this transition, production was partially suspended during November and December 2024, as well a
in March 2025. Tial production at the new facility was conducted during JanaadyFebruary 2025, while our partial
operations continued at the old facility until March 2025, without any disruption to normal production activities.

In April and May 2025, operations at tbkl facility were temporarily suspended to facilitate the complete relocation to the
new unit. Regulaprocessingoperations at the new facility commenced on June 9, 2025. The interim period of operational
inactivity during the relocation process has atied our revenue generation and financial performance for the transition
period.

Any failure to stabilize and efficiently scale operations at the new facility could materially and adversely affect our
operations and financial condition. Potential riskdude delays in obtaining required regulatory approvals and renewals,
labor shortages, supply chain disruptions, and unforeseen technical or operational challenges. Furthermore, if we are unal
to achieve optimal utilization of the new facility within eqted timelines, undebsorption of fixed costs could place
additional pressure on our margins and reduce overall profitability.

Ourprocessingoperations are also subject to various operational risks, including but not limited to human error, equipment
breakdowns, power outages, obsolescence of machinery, industrial accidents, fires, severe weather conditions, natul
disasters (such as earthquakes or floods), acts of terrorism, sabotage, and other unforeseen events. Any significe
malfunction or disrugion could result in costly repairs, production delays, or temporary shutdowns.

Additionally, the continued operation of our facility depends on the availability of skilled labor and the maintenance of
stable labor relations. While our workforce is curhgmiot unionized, we remain exposed to the risk of strikes, lockouts,
increased wage demands, or other lajetated disruptions that could interrupt production and result in financial and
operational setbacks.

Failure to effectively manage or mitigate skerisks may materially impact our business continuity, financial performance,
and longterm growth prospects. Till date, we have not experienced any operational disruptions except due to transition o
our processingperations which has affected our besis, financial condition, or results of operations. However, there can

be no assurance that such events will not occur in the future.

2. We are exposed to Risk arising from transition in Comp
Load Procurement.
The Company has transitioned from the High Seas procurement model to-Biadtocurement model. Under the High Seas
Model the Company used to Pay Advances of around 10 to 15% for shipments already enrouted to India while under the Fr
End Preurement Model raw cashews are sourced directly from African origins with 100% advance payments at the time

purchase.

28|Page



The High Seas Model sometimes |l ead to procurement of i
to inspectthe goods whereas in Front Load Procurement Model raw materials are Procured from the farmers in Africa unds
the Personal supervision of Managing Director. While this model has resulted in significant improvement in raw material co:
efficiency, better tade realization, and stronger control over quality, it also exposes the Company to certain inherent risk
arising from the nature of direct international procurement. These include (i) increased working capital requiremduots due to
upfront paymentsdfore goods are shipped, which could impact liquidity during periods of high procurement; (ii) heightened
dependence on overseas suppliers for timely dispatch, consistent quality, and compliance with agreed specifications, (
exposure to geopolitical stability, port congestion, customs delays, labour issues, and other logistical constraints in sourcing
countries, which may disrupt supply chains; and (iv) foreign exchange fluctuation risk, as procurement is denominated in US
and adverse currency movemie could elevate raw material costs.Any delay in shipment, mismatch in quality parameters,
change in import regulations, or sudden adverse movement in international cashew prices could affect production scheduli
inventory planning, and overall profititity. To mitigate these risks, the Company has adopted multiple safeguards including
engaging with a diversified supplier base across West African regions, geisgnallyquality assurance checks, These
measures collectively help reduce concentratgkand ensure continuity and reliability of raw material supply under the front

end procurement framework.

To date, the Company has not experienced any instance of aglvensthat has materially affected its operations or financial
performance undehé frontend procurement model; however, given the inherent uncertainties associated with international
sourcing, the Company cannot provide assurance that such events will not occur in the future.

3. Our factory premises, registeredfafe & corporate offie, godowrand shop are on rental/lease basis

Our registered office &orporateoffice is located at Plot No. 70-BA & B-3B, Ground Floor, Najafgarh Road Industrial
Area, Rama Road, New Delait 0015, and our factory premise is located at Plot N@3 RICO Industrial Area, Ghiloth,

Tehsil Neemrana, District KotputBehror,Rajasthar801705. The registered office & Corporate office is taken on lease
for a period of 3 years from April 1, -, withDab% estlationMhaentc h 3
every 12 month€Our Rent Agreement is also not registered. Any termination of the lease in connection with this property
or our failure to renew the same, in a timely manner or at all could adversely affect our operations.

Further, the dctory premise are leased from our wholly owned subsidiary, Yashvardhan Foods Private Limited, at a
mont hl y r e nifora term ofil,mbnths, @odnthéncing froMecembel0l, 2025 and ending o@ctober 31,
2026

We also operate a godown locatecHatl 7 | & Il on First Floor, Municipal No. 83, Ward No. lll, Gandhi Gali, Tilak
Bazar, Delhil10006, which is taken on lease for a period of 11 months, commencing from August 1, 2025, and ending on
June 30, 2026, %5/000andBO@MAmthy r ent of

Additionally, we operate a retail shop located at Shop No. 40/8, Ground Floor, Gandhi Gali, Fateh Putil @i
which is rented for a period of 11 months, commencing fdlamuary 01, 2026nd ending otNovember30, 2025, at a
monthly rent of 1,00,000-.

The ownership of these properties does not lie with us, and we are dependent on lease/rental arrangements for operat
our registered office & Corporate office and factory. There can be no assurance that the terms of the rental agiléements w
be continued or renewed upon expiry. In the event that the lessor or licensor chooses to terminate or not renew th
lease/rental agreements, we may be required to vacate such premises and relocate our operations. Identifying, finalizin
and shifting toalternative premises may lead to business disruptions, time and cost overruns, and could adversely affec
our operations, financial performance, and our brand image.

However, as of the date of this Red Herring Prospectus, we have not experiencechisuayiter, noarenewal, or dispute
with respect to any of our lease or rental arrangements.

For further details of our properties, please refer Al
on the Chapter t i tbegndingfrBRageiBofdRedsHerfing Brospectesw 0
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4. We face intense competition which may lead to a reduction in our market share and may cause us to increase our
expenditure on marketing and promotion as well as cause us to offer discounts, which may resanlan adverse effect
on our business and a decline in our profitability.

The food processing and dinwits industry in India is highly fragmented and competitive, with numerous players operating
across the value chain, including procurememnbcessing, packaging, and distribution. Competitors range from regional
entities with established local networks to national and international companies with significant market presence and bra
recognition. Several of these competitors have substgréedier financial and operational resources, advanced technologies,
broader procurement networks, established distribution channels, and extensive marketing capabilities.

Such competitors are often better positioned to negotiate favorable raw matgiginespond quickly to changes in consumer
preferences, scale operations efficiently, absorb market fluctuations, and invest more aggressively in capacity expansi
branding, and promotional activities. They may also have superior access to capitekiiog wapital requirements, research

and development, and technological innovations, giving them potential cost and operational advantages.

As aresult, NFP Sampoorna Foods Limited may face challenges in maintaining pricing power, safeguarding taanmigs, re
existing customers, and acquiring new customers. There is a risk that aggressive strategies by competitors, including pt
reductions, innovative product launches, and enhanced distribution reach, could impact our market share and profitability.

While the Company is focused on differentiating itself through product quality, efficient procurement practices, operationa
excellence, and strong customer relationships, there can be no assurance that we will be able to successfully compete
larger, vell-resourced, or more established players. Maintaining competitiveness requires continuous investment in productic
efficiency, product innovation, marketing initiatives, and market development, which may strain resources or limit the pace «
growth. However as on date of Redering Prospectus, no competitive pressure has materially adversely affected the
Companybs operations or financi al performance, though

5. The Company has recently undertaken a strategic shift in itbusiness model by adding a trading vertidain addition
to its established processing operations. Any failure to effectively manage this diversification could materially and
adversely affect our operations and financial condition.

The Company has recentbndertaken a strategic shift by adding a trading vertical alongside its established processing
operations. Although this diversification aims to strengthen sourcing capabilities and operational scale, any inability t
effectively manage the trading vegienay materially and adversely affect our operations and financial condition.

The trading initiative was introduced to: (i) recover indirect procurement costs such as travel, stay, arasgeatityent
expenses without impacting processing margindetigrage bullbuying power through customer advances and internal funds

to negotiate better pricing and logistics; and (iii) widen and strengthen the sourcing network by increasing engagement w
farmers and local traders. Leveraging its establishedipoent relationships, the Company has created an additional revenue
stream aligned with its core strengths.

Historically, revenue from operations was primarily derived from processing, contributing 97.90% in F22@255% for
the period 01.04.20220.12.2023, and 99.99% for the period 21.12.2@32303.2024while trading contributed 2.10% in FY
2022 23, 7.45% for the period 01.04.2028.12.2023, and 0.01% for the period ended 21.12i31233.2024In FY 2024
25, processing contributed 61.57% anditrg88.43% For the period 01.04.2080.11.2025, trathg contributed 44.63%
while processing contributed 55%7

A substantial portion of trading activity occurs in the first quarter, coinciding with the raw cashew harvest seasdre while t

remaining qarters are expected to be predominantlyedr by processing evenue. This reflects
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toward a more balanced model combining seasonal trading activity with steady processing operations.

Trading activities involve risks distinct froprocessing, including lower entry barriers, higher competitive intensity, reduced
margins, higher working capital requirements, and greater exposure to price fluctuations. Unlike processing, trading offe
limited control over product quality, suppthainpredictability, and profitability. Any failure to effectively manage trading
activities may materially and adversely affect the Con

Although no adverse events have occurred to date, there can be no assurance that the Company willy suaicessfu
trading activities with planned growth processingor manage related counterparty, credit, operational, sughgiy, and
market risks. Any adverse developments in the trading vertical or failure to execute this strategic shift coulty material
adversely affect t he Co mflowsyandfmanciatondtionues, profitability

. Our business is dependent on the timely and eef$ective procurement of quality raw materials, which are subject to
seasonality and price fluctuations. iy disruption in procurement may adversely affect our business, results of
operations, cash flows, and financial condition

Our primary raw material, Raw Cashew Nut (RCN), is an-bdgised commaodity that is seasonal in nature, with harvesting
typically occurring between January and June. The seasonal availability of RCN makes accurate demand forecasting ar
timely procurement critical to our operations. Inaccurate forecasting or misjudgment in procurement may lead to stockout:
or excess inventory. Whileatkouts can result in production disruptions and inability to meet market demand, excess
inventory ties up working capital and increases storage and holding duosts of which can adversely impact our
financial performance and liquidity.

Further, RCNprices are subject to fluctuations driven by several factors including climatic conditions, yield, demand
supply dynamics in domestic and international markets, and logistical challenges. Cashew nut quality is assessed based
parameters such as yield l@g moisture, shape, and brightness. Any delay in procurement or inability to procure quality
raw material in a timely and cesffective manner may affect product quality, increase procurement costs, and adversely
impact our margins and operating perfame.

To mitigate tkese risks, we relgurchasethrough establisheprocurement network in Africa through our partnerkich
includes sourcing directly from local farmers, distributors, and exporters. This network has helped streamline our
procuremenprocess and improve cost efficiency.

Since our incorporation on December 13, 2023, we have not experienced any disruptions in raw material procurement th:
have materially impacted our operations. However, there can be no assurance that such eventeevil im the future.

Any failure in procurement planning or disruptions in supply could adversely affect our business, results of operations,
and financial condition.

Additionally, below is the cost of material consumed as a percentage of revenupéxations over the relevant periods,
reflecting the material intensity of our operations:

Cost of 1,330.7
Material 1
Consumed

36.09% | 1,463.6 | 41.07% | 585.10| 97.5%6 | 12521 | 73636 |1 451 4 | 86.676
2 6

Cost of Material Consumed Opening Stock + Purchase of Godd€losing Stock.
Revenue Taken is Revenue from Operations.

Details of Raw material procured domestically and internationally has been disclosed below:
(In Lakhs)
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FY 1322.43 | 24.97 | 3.29 1293 | - 1363. | 46.18 | 1588.9 - 1588. | 53.82| 2952. | 100
2025 62 % 6 96 58 %
2026

(upto

Novem

ber

30h

2025)

FY 121564 | 1.97 109.8 | - - 1327. | 49.07 | 1378.4 - 1378. | 50.94 | 2705. | 100
2024 1 74 % 8 48 % 90 %
25

FY 697.47 | - - 2.59 | 700.0 | 35.80| 1192.8 62.3 | 1255. | 64.20 | 1955. | 100
2023 6 % 0 7 17 % 24 %
24

FY 1365.62 | - - - 1365. | 95.22 | 68.59 - 68.59 | 4.78 | 1434. | 100
2022 62 % 0 % 20 %
23

7. Our Company is substantially dependent on the sale of cashew products, and any adverse changes in market conditions

Notei As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants through their certificateldatsary 09,
2026having UDIN 26092423JTQWLA7924

For

Prospectus

further

det ai

S,

pl ease

supply, or regulations may materially affect our business, financial condition, cash flows, and reputation.

rbegdineirrg orCRagefi® oé Red Heirring e d

Our Company is significantly dependent on the sale of products, nhamely cashews. Any adverse change in the market, sup
or regulatory environment relating to cashemvay materially affect our business, financial condition, cash flows, and
reputation.

TheCompany derives a substantial portion of its revenue from the sale of cashews and cashew products, which accountec
approximately97.824 of revenue for the periaghded November 30, 2025 aid 4% for the period ended March 31, 202
99.99 for the period endeflom December 21, 2023 to March®32024, 96.22% for the period ended from Apfil 2023

to December 20, 2028d 100% for the period ended March 31220

The Companyébés significant dependence on cashew sales
constraints, price volatility, changes in import/export regulations, and adverse climatic conditions affecting casheanproduct
Any reduction in demand for cashew products or disruption in their supply chain could have a material adverse effect on t
Companyds business, financial condition, results of op

Although the Company has not experienced such aglirstgances in the past, we cannot assure that similar situations will not

occur in the future.

For Further details please referPr oduct wi se bi f under the Chapter tilefl BlRe v r@s & 0 Ov e
beginning of Page No.18 of Red Herring Prospectus.

8. The Processing of Raw Cashew nuts involve number of stages and during the process the cashew nuts may get broken
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Cashew nut processing is a migtage operation involving cleaning, boiling, cooling;sthelling, drying, moisteniy,

peeling, sorting, and grading. A critical aspect of this processsbeléng the raw cashew nutshell to extract the kernel
without damaging it. The entire process requires careful handling by trained and skilled workers to minimize breakage an
pregrve the value of whole kernels.

Cashew kernels that break during processing must be sold as broken grades, which typically fetch a lower market pric
compared to whole kernels. A higher percentage of broken kernels may negatively impact the priceneeigetdducts
and affect our profitability.

While minor breakage of cashew kernels is an inherent and routine part of our operations, such instances have occurr
only on a small scale and have not had any material adverse effect on our businessnsperditiancial condition since
incorporation. However, there can be no assurance that an increase in the proportion of broken kernels in the future wi
not adversely affect our margins and results of operations.

9. Wehavelimited GeographicalPresencan the market. Any loss of business from one or more of these states may
adversely affect our revenues and profitability

Our Company currently derives a substantial portion of its revenue from a limited number of regions, specifically
Delhi NCR, Haryana,ra Gujarat. A significant share of our total turnover is generated from these regions, reflecting
a continued concentration of our operations and supply chains in these areas.

This geographic concentration makes us vulnerable to regpiecific risks suclas changes in local regulations,
economic downturns, infrastructure disruptions, labor shortages, adverse weather events, political instability, or other
natural or marmade calamities. Any such development could disrupt our operations in these key raadkets
materially impact our revenue and profitability.

Our current regional concentration also limits our ability to mitigate these risks through geographic diversification.
Although we have made inroads into other states our overall presence in theds rearkes limited.

Despite this concentration, we have not experienced any adverse event relating to regional disruptions that has materia
impacted our business, financial condition, or operations since incorporation. However, there can be no assurance th
such events Winot occur in the future.

1 Uttar 41.0 1.12% 88.57 2.48% 183.37| 7.92% 257.34 15.37%
Pradesh

2 | Delhi 1889.29| 51.23%| 1887.45] 52.96%| 1619.91| 69.98%| 1027.67 61.37%

3 | Uttarakhand 0.28 0.01% 0.53 0.01% 12.18| 0.53% 11.25 0.67%

4 | Gujrat 723.91| 19.63%| 843.52| 23.67% 51.86| 2.24% 23.75 1.42%

5 | Rajasthan 33.64 0.91% 11.47 0.32% 1460 | 0.63%]| - -

6 | Punjab 6.22 0.17% 4.97 0.14% 0.33]| 0.01%] - -

7 | Haryana 699.88| 18.98% 223.27 6.27% 353.81| 15.29% 354.67 21.18%

8 g;;lgssea 124.37| 3.37%| 452.84| 12.70%| 64| 2.78%| - -

9 | Chattisgarh | - - - - - - - -

10 | Maharashtra | - - 5.60 0.15%| - - - -

11 | Odhisa - - - - - - - -

12 | West Bengal | - - 26.82 0.75%] - - - -

13| Bihar - - 16.34 0.46%]| - - - -

14[J&K 5.42 0.15% 2.29 0.06%]| - - - -
Himachal o

15 Pradesh 4.04 0.11%] - - - - - -

16 | Karnataka 158.95 4.31%
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Andhra
17 Pradesh 0.3 0.01%| - - - - - -
Total 3687.5 100% | 3563.67 100% | 2300.36] 100% | 1674.68 100%

Notel As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants through their certificate dated
January 09, 2026having UDIN 26092423JETLYX7652

Fordetailsstate wise revenue bifurcatipgeefi O Bru s i rbegmrsngonpagells.

10. The Company is dependent on few suppliers for purchase of product. Loss of any of these large suppliers may affect
our business operations.

We rely on a limited number of suppliers for the purchase of Material, our dependence on few suppliers is significant.
Our top one, five, and ten suppliers have contributed a major portion of the purchases of our company for the period
endedNovembe(", 2025 and financial years ended March 31, 2025, 2024, and 2023, based on the Restated Financial
Statements. A tabular representation of the same is provided below:;

Top 1 776.21 26.2M% 834.24 30.83% 209.6110.72% 352.41 24.57%
Top 5 2,188.92 74.13% 2,137.43[78.9% 733.89[3754% 956.78(66.70%
Top 10 2,843.60 96.3P0 2,62610 97.04% 1,238.91163.37% 1,153.17(80.40%

Notei As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants through their certificate dated
January 09, 2026having UDIN 26092423EGJSEQ5533

We cannot assure that we will be able to get the same quantum and quality of supplies, or anyas@atipkesl the

loss of supplies from one or more of them may adversely affect our purchases of stock and ultimately our revenue an
results of operations. Though we believe that we will not face substantial challenges in maintaining our business
relationdip with them or finding new suppliers, there can be no assurance that we will be able to maintain long term
relationships with such suppliers or find new suppliers in time.

For further details,
Red Herring Prospectus.

pl ease ref Busiiieps dO0b &g iBpfifthiseg s o

11. We lease certain machinery from a related party, which may create potential conflicts of interest. Such conflicts could
negatively impact our business, financial condition, and resultopkrations.

We lease certain machinery from Yashvardhan Food Industries, a wholly owned subsidiary of the Company. While thes
transactions are conducted in the ordinary course of business and have been approved in accordance with applical
laws, includhg the Companies Act, 2013 and SEBI ICDR Regulations, they may give rise to potential conflicts of
interest that could adversely affect our business, financial condition, and results of opeFatoesms of the lease,
including rental payments and othe condi t i ons, are negotiated on an ar.
arrangement is with a related party, it may not be possible to fully eliminate the perception of conflicts of interest.
Decisions relating to these machinery ledsssch asenewals, modifications, or terminatddrmay be influenced by

the related partyds interests, which might not al way:

If the lease terms change adversely, or if the related party is unable/iting to continue providing the machinery on
comparable terms, our operations could be disrupted. In such a case, we may be required to incur additional capit
expenditure or higher lease costs to procure alternative machinery. Any of these oesummanmegatively impact our
business, financial condition, and results of operations.

Although no such event has occurred in the past, we cannot assure that it will not happen in the future.
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12. Our Company has a limited number of customers generatsignificant portion of revenue from sales. The loss of a
key customer in a financial period could significantly reduce our revenue and could have a material adverse effect on
our business, future prospects, results of operations and financial condition.

Our Company derives a substantial portion of its revenue from a limited number of customers. The contribution of our
top 10 customers towards our total revenue from operations has been significant over the years.

The details of top customers and theiraewe contribution for the last 3 years and stub period are as follows:

(In Lakhg

Top 1 Customers 280.28 907.41 1048.52 947.19

% of Revenue from 7.60% 25.46% 45.30% 56.56%
Operations*

Top 5 Customers 938.22 1,926.11 1,533.39 1,302.09

% of Revenue from  25.44% 54.04% 66.66% 77.75%
Operations*

Top 10 Customers 1544.41 2,444.14 1,803.07 1452.16

% of Revenue from  41.88% 68.58% 78.38% 86.71%
Operations*

*Please note that the % as shown in the tables above has been derived by dividing the total amount received from t
said customer with the total Revenue from operatidrise company in the relevant year as mentioned in the Profit and
Loss Statement as given in restated financials of the company.

Notei As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants through their certificate dated
January 09, 2026having UDIN 26092423RKWQFM7143

Given this concentration, the loss of one or more of these key customers, or a significant reduction in the volume o
orders from them, may materially and adversely affect our business, revenue, profitability, emgrospects. We
cannot assure that we will continue to generate the same level of business from these customers, or any business at

While we continue to expand our customer base in the normal course of business and believe that we have the capabil
to maintain or replace existing customer relationships, there is no assurance that we will be able to retain such ke
customers or secure new customers without delay.

For further details, pleaseref@rTop 10 Quos ttohmee rcshoa Busimes sbi begd n hiiBafthison p
Red Herring Prospectus.

13. We do not have longerm agreements with suppliers for our raw materials and an increase in the cost of, or a shortfall
in the availability or quality of such rawnaterials could have an adversdfect on our business, financial condition
and results of operations.

The raw materials we use @ur processingprocessare primarily sourced fronfrom Africa, including countries such

as Ghana, Ivory Coast, Benin, Togo, and Conakwy thirdparty suppliers in India which import from west African
region. In addition, we usually do not enter into ldagm supply contracts/ agreements with any of our raw material
suppliers and typically source raw materials from the open market. The absencetefiormgntracts/agreements at

fixed prices exposes us to volatility in timgices of rawmaterials that werequire and we may be unable to pass these

costs onto oucustomerswhich may reduceour profit margins. We may facea risk that one omore of our exsting
suppliers may discontinue their supplies to us, and any inabilitpusnpart to procure raw materials from alternate
suppliers in a timely manner, or on commercially acceptable terms, may adversely affect our business, financia
condition and restg of operations.

The quality of our products is heavily dependent on the quality of our raw materials. If the quality of these raw materials

deterioratesjt will negatively impacthe quality of our products,our marketreputation,and ultimately, oursales
volumes. Furthermore, we cannot guarantee a consistent supply @fudlity raw materials omaintain our current
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supplier relationships. Any disruptions adeficiencies in our raw material supply chaircould have adverse
consequences for our busss.

Although we have not experienced such circumstances since incorporation, there can be no assurance that the
situations will not arise in the future.

For further detail s, pl ease refer AN olpe dhpageBpfthiser s 0
Red HerringProspectus.

14. Our Companyis subjectto high working capital requirements andour inability to fund theserequirements ina
timely manner may adversely impact our financial performance.

Our Company is engaged in thecessing and trading of cashew nuts, foxalmondsand walnutwhich are working
capitatintensive activities. Weequire significant working capital to fund the purchase of raw materials, inventory
holding, and processing opemats.

Our net workingcapital requirement has been increasing in line with our business growth. For the fiscal yga62025
our estimated wor ki 2)83072lakhs i2,182.84lakhsfar the permdrended Novesnber 30, 2025
as ¢ o mphaalesdlakhsdor FY 20242 5 1,234.37akhs for FY 20282 4 , 7203¥lakhs for FY 202R23.

As of the date of thi®Red Herring Prospectus, we have been meeting our working capital needs through internal accruals,
secured and unsecured working capital facilities fronkbaHowever, there can be no assurance that these sources will
continue to be available sufficiert to meet our requirements in the future.

Increased business activity may lead to a widening gap between trade receivables and trade payables,ifitatahg add
strain on our financial resources and possibly resulting in higher reliance otteshobtorrowings. In the event we raise
additional funds through debt, our interest obligations and repayment liabilities may increase, adversely affecting oul
profitability and cash flows.

While we have not experienced any significant disruptions in our operations due to working capital constraints since
incorporation, there can be no assurance that we will not face such challenges in the future.

For further deta | s , pl ease refer to theée oOlkagpnaisddyfihiled eaiigdb j e
Prospectus.

155 The Companydés business involves the processing and s
Any contamination or adulteration of these products could lead to product liability claims, regulatory actions, or
reputational damage.

The Companyds business i mofifaod praslsctsincloding gashews arsl ©othen gutsng nd -
contaminationadulterationor failure to maintain required safety and quality standardsese products could lead to
product liability claims, regulatory actions, recalls, or legal proceedings

Such events could result fimancial losses, reputational damage, loss of consuordidence, and adverse impact on
businessoperations and profitabilitywhile the Company has implemented stringguaality control and food safety
measuresthere can be no assurance that contamination or adulteration incidents will not occur in the future. Any sucl
occurrence could havemat er i al adverse effect on the Companyds b
and cash flows.

As one datef Red Herring Prospectus, the Company has not experienced any incidents of contamination or adulteratior
of its products.

16. Our Companyhaveexperiencecegativecashflowsin the pastyears andnaydo soin the future, which could have
a materialadverse effect opur business, prospects, financial condition, cash flows and result of operations.

(_7in Lakhs)

36|Page



Net cash generated from/ (used in) 22648 641.14 142.07 (110.19 (105.8)
operating activities

Net cash generated from/ (used in) (50.26 (315.25) (24.25) (15.11) (63.08)
investing activities
Net cash generated from/ (used in) (19779) (315.83) (101.67) 131.39 169.71

financing activities

Cashflows of a company isa key indicatorto showthe extentof cashgeneratedrom the operationsof a company

to meet capital expenditure, pay dividends, repay loans and makevesiments without raising finance from external
resources. If we are not able to generate sufficient cash flows, it may adversely affect our business and financie
operations.

For further details, see sectiontitidRe st at ed Fi naandfiMalna§emeamést OO scussi

of Financi al Condi t i onbegmidg ok pgages hoRGO and 25, r&spectivadytoi tlusRed 0
Herring Prospectus

17. We are dependent on third party transportation service providers for delivery ofmaverial to us from our suppliers
and delivery of our products to our customers.

Our business relies on timely procurement of raw materials from our suppliers and prompt delivery of finished goods to
our customers, particularly during peak demand persod$ as festivals. To facilitate this, we depend on {béndy
transportation service providers. Any delay, inefficiency, or default on the part of these transporters may result in supply
chain disruptions, delayed customer deliveries, and potentiaflbssiness and goodwill, which could adversely affect

our operations and financial performance.

Moreover, fluctuations in fuel prices due to changes in government policies may lead to increased transportation cost:
If we are unable to pass on such imaed costs to our customers, it may adversely impact our margins and profitability.

We have not entered into formal contracts or lergn agreements with these transportation service providers.
Transportation arrangements are made based on mutual andérgtand prevailing market rates. In the absence of
binding contracts, we cannot assure the continuous availability of such services on favorable terms.

Although we have not experienced any material disruptions or delays in transportation or adaaseriropr business
due to such reliance since incorporation, there can be no assurance that such events will not occur in the future. Ar
such occurrence may adversely impact our business, results of operations, and financial condition.

For further detdi s , p | elUtibties amddnfrastructuie Faciltiesd0 t o t he chapter title
beginning on pagelB of this Red Herring Prospectus.

18. Any Failure to maintain consistent quality standards in our raw materials and finished products augrsely affect
our brand, customer relationshipsind business performance

The success of our business is heavily dependent on our ability to procucpiblgy raw materials. In the case of Raw
Cashew Nuts (RCN), several parameters are consifl@regsessing quality, such as color, shape, brighfrend the
exterior appearance

We procure our 600% of RCN directly from regions such as Ghana, lvory Coast, Benin, Togo, and Conakry, and
remaining RCN we procure domestically form importers wtdalectly procuring from African region, and ensure
quality checks are conducted before purchase. The quality of the raw material directly impacts the quality of the finishec
goods. Any lapse in quality control during procurement may compromise the fothlgbrquality, which could result

in customer dissatisfaction and loss of trust. This, in turn, could adversely affect our reputation, revenue, and busines
operations.

Details Regarding Return Orders in the Preceding Three Financial Years and the Stub Red
(In Lakhs)
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For the year endeovember30™, 2025 23.04 0.62%

Financial YeaMarch 3%, 2025 60.80 1.70%
Financial YeaMarch 3%, 2024 35.23 1.53%
Financial YeaMarch 3%, 2023 6.80 0.41%

Note: The above return figures include both returns replaced with new products and cases where customers were
compensated through discounts or credit notes. These are not absolute product returns but represent total val
adjustments made for qualitelated claims.

19We have not identified any alternate source of finan:¢

20.

per our plans, our growth plans may be affected.

Our Company has not identified any alternate source of funding for our warkpitl requirement, hence any failure
or delay on our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affect ot
growth plan and profitability.

The delay/shortfall in receiving these proceeds could resultadenuacy of working capital or may require our
Company to borrow funds on unfavorable terms and increase our interest obligations, both of which scenarios may affec
the business operation and financial performance of the Company.

For further detailsofau Obj ect for the | ssue, plhead ssuefoe b 85ph amt e
this Red Herring Prospectus

Our Company is exposed to risk of doing business in foreign countries due to the constantly changing economic,
regulatory, socdl and political conditions in the jurisdictions in which we operate and seek to operate, which could
adversely affect our business, financial conditions including margins and results of operations.

Our Company procures the majority of its raw materiateugh imports from Africa, including countries such as
Ghana, Ivory Coast, Benin, Togo, and Conakry.

Operating in international markets exposes us to a number of risks, including, but not limited to, compliance with local
laws and regulations, which che onerous and costly due to their complexity and frequent amendments. The associated
liabilities, penalties, costs, obligations, and requirements can be substantial. Failure to comply with or adapt to evolving
international regulations and market tremalgy limit our ability to sustain or grow our international procurement and
operations, which could adversely affect our business, financial condition, and results of operations.

While we have not experienced significant disruptions related to fheg®s since incorporation, there can be no
assurance that such events will not occur in the future.

Details of Raw material procured domestically and internationally

FY
2025
2026
(upto
Novem
ber
30n
2025)

1322.43 | 24.97 | 3.29 1293 | - 1363. | 46.18| 1588.9 | - - - 1588. | 53.82| 2952.5 | 100
62 % 6 96 8 %

2024
25

121564 | 1.97 109.8 | - - 1327. | 49.07 | 1378.4 | - - - 1378. | 50.94 | 2705.9 | 100

FY

697.47 | - - 2.59 | 700.0 | 35.80| 1192.8 | - - 62.3 | 1255. | 64.20 | 1955.2 | 100
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2023
24

FY
2022
23

1365.62 | - - - 1365. | 95.22| 68.59 | - - - 68.59 | 4.78 | 1434.2 | 100
62 % 0 % 0 %

21.

22.

23.

Notei As certified by M/s Ajay K. Kapoor & Companghartered Accountants through their certificate dated Janu#y 09
2026having UDIN 26092423JTQWLA7924

We have entered into certain transactions with related parties. These transactions or any future transactions with our
related parties coulghotentially involve conflicts of interest.

We have entered into certain transactions with related parties with our Promoter, Promoter Group, Directors and thei
relatives, all transactions with related parties entered into by the Company in past wermatsa | engt h b
compliance with applicable provisions of Companies Act, 2013 and other applicable provisions. Further we may
continue to have related partyds transaction in fut:?
more faveable terms had such transactions been entered with third parties.

Our Company may enter into such transactions in future as well and we cannot assure that in such events there wou
be no adverse effect on results of our operations, although goingrdioralrelated party transactions that we may
enter wil/ be subject to Audit Commi ttee, Board of L
2013 and SEBI (LODR) Regulations 2015.

For further information please Refer note no. pleaseferton Anne38 80 e Rel at ed Pdagihnng Tr an
on page 39 of Restated Financial Information of this red herring Prospectus.

If we are unable to accurately estimate the demand for our products, our business, financial condition and refsults
operation may be adversely affected.

Our procurement of raw materials is primarily based on internal forecasts, which rely on historical sales trends, season:
patterns, and the managementds subject i eueacies mMdermsdme n |
forecasting may result in either overstocking or understocking of raw materials.

Overestimation may lead to excess inventory, increased storage costs, blockage of working capital, and risk of materi
deterioration or obsolescence. Oa tither hand, underestimation may lead to raw material shortages, production delays
and potential loss of customers.

While we strive to monitor market trends and adjust procurement accordingly, we cannot assure that our forecastin
will always be accuratéds of the date of this Red Herring Prospectus, although we have not experienced any material
adverse impact due to forecasting errors, there can be no assurance that such issues will not arise in the future. A
significant deviation in forecasting acagy may materially and adversely impact our business operations, profitability,
and financial performance.

The Companyds products, including cashews and other
or passoff products in the market. Such unauthorized products could mislead consumers, reduce sales, and
adversely affect the Companyb6s brand reputation.

The Company6s product s, particularly cashews and ot
consumer trust in thmarket. However, the Companyesposed to the risk of counterfeit, cloned, or paEféproducts

being sold in the market under similar branding or packad@ngh unauthorized products mayslead consumers,
dilute the brand image, reduce sales, atheersely affect the reputation and goodwill of the Company

Although the Company has implemented measurgwrdtect its brand and monitor the market for such activities
including strict quality controls, trademark, there can be no assurance that stacices will not occur in the future.
Any occurrence of such unauthorized or misleading products could resalbsumer dissatisfaction, legal disputes,
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|l oss of revenue, and a material adver se edfbperatibns,amd t h
cash flows The Company continues to take proactive steps to safeguard its brand and maintain consumer trust, but tl
risk of counterfeit products remains inherent to its business.

As one date of Red Herring Prospecthe Company h&not experienced any incidents of counterfeit, cloned, or pass
off products impacting its businestowever, there can be no assurance that similar incidents will not occur in the future.

24Yashvardhan Food I ndust r i emsnthPimactiveanttrading andrgrocessindhqwavérFits L o )
business objectives, as stated in the Memorandum of
future, potentially leading to competitive or strategic risks.

The Companyds suttbadi Bogd NYamadhstries Private Limited
related objects in its Memorandum of Association. However, YFIL has not undertaken any tragiragessing
activities since its conversion into a private limited compamyg its current operations are limited to leasing industrial

property and plant & machinery to the Company.

While there is currently no business overlap or conflict of interest between the Company and YFIL, subsidiary retains
objects that could, in thiiture, relate to trading grocessingactivities. Although the Company has implemented a
policy to identify and manage any potential conflicts of interest, there can be no assurance that any future conflicts c
interest will be fully mitigated.

Forfurtherdetailp | ease refer the heading Subsidiaries of the
Structur ed begibdohRedHerrimgProdPectgse n o . 1

25. Our funding requirements and proposed deployment of the Net Proceedbased on management estimates and
have not beerindependently appraised, and may be subject to change basedgous factors, some of which are
beyond our control.

The proposed utilization of the Net Proceeds from the Issue is based on our manageereat' estimates, taking into
account the current business plan and prevailing market conditions. These estimates have not been appraised
independently verified by any bank, financial institution, or other external agency. Accordingly, there igrancass

that the actual requirements will not vary from such estimates.

Further, in the event of any variation in the objects of the Issue or the deployment of funds, we may be required to obtai
prior approval of our shareholders by way of a special réenlpursuant to Section 27 of the Companies Act, 2013,
through a postal ballot or general meeting. Such variation may be due to factors beyond our control, including change
in market conditions, business priorities, or unforeseen expenses.

For further déails, please refer to the section tittdOb j e ct s  obkginting en phg85oil thisRed Herring
Prospectus.

26. There have been instances of delaysénv EPF payment dues, and we cannot assure you that no legal proceedings
or regulatory actions wilbe initiated against our Company in the futurédny adverse outcome of such actions may
materially affect our bisiness, financial condition, cash flows, and reputation.

There have been instances of del ay(5EPR")rdues by eur ompamemt o
the past. Although the delayed payments were subsequently made along with the applicable penal interest or additionz
fees, there can be no assurance that such delays will not occur in the future or that our Compariyevélilsjetted

to any penalties, fines, or regulatory proceedings as a result of any such delays@mpbance.
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Details of past instances of delay in EPF payments are as follows:

December 31,624 201240101203 15.09.2024 |01 Delay due to

2023 0 dated (One) technical issues
16.01.2024 on portal

February 93,298 201240300708 15.05.2024 | 04 Delay due to

2024 5 (Four) technical issues
Dated on portal
19.03.2024

April- 2024 | 42,486 201240501017 15.03.2024 |01 Payment could
7 (One) not be made in
Dated time due to portal
16/05/2024 issues

August 16108 201240901003 15.01.2024 | 02 Payment could

2024 7 5 dated (Two) not be made in
17.09.2024 time due to portal

issues

While the aforementioned delays were not deliberate and primarily attributable to technical issues on the EPFO portal
there is no assurance that similar issues will not arise in the future. Further, any repeated or ptelaygeduld result

in the imposition of penalties, interest, or other regulatory actions by the concerned authorities. Such actiondgl,if initiate
may have a material adverse effect on our reputation, business operations, cash flows, and financal conditi

To prevent delays in EPF submissions, the company has taken the following steps:

1. Compliance Calendar:We have created a calendar to track key deadlines, ensuring EPF returns are submitted on
time between the 7th and 12th of each month.

2. Automated Reminders: We have set up automated alerts in our payroll system to remind the finance or HR team
before the due dates.

3. Backup PersonnelMor e t han one team member is now trained t
main person is unavailable.

4. Appointment of Company Secretary:A qualified Company Secretary has been appointed to further strengthen
compliance monitoring and ensure adherence to all statutory obligations, including EPF submissions

By implementing these corrective measures, we @imminimize the risk of noompliance with statutory
requirements, ensuring timely completion of our projects and maintaining congpliaitb regulatory
requirements.

27. There have been instances of delaydilmg returns of GST& ROC Forms and we cannoaissure you that no legal
proceedings or regulatorgctions will be initiated against our Company in the futur&ny adverse outcome of such
actions may materially affect our business, financial condition, cash flows, and reputation.

There have beeinstancesofdelayi n f i | i ng returns wunder t heandGiingfdrsis an d
with the Regi st r abyoorfCompanyipthepase Whil€ nd R&deDal penalties or proceedings have
been initiated against us in relatianguch delays as of the date of this Red Herring Prospectus, we cannot assure you
that such delays will not occur in the future or that no regulatory or legal proceedings will be initiated against us in this
regard. Any adverse action by the GST authaiieRoC, including the imposition of penalties, interest, or initiation

of legal proceedings, may have a material adverse effect on our business, financial condition, results of operations ar
cash flows.
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The details of instances d&STdelays are providetielow:

202425
GSTR1 January | 09AAJCN2963R1ZJ 11/022025 | 20/022025 09 Technical issue on
GST portal
202526
GSTR1 April 09AAJCN2963R1ZJ 11/05/2025 | 19/05/2025 08 Temporary
cancellation of GST
registration, which was
subsequently revoked
upon application.
The details of instances of RoC forms delays are provided below:
202526 Board Resolution fof 28" June,2025 | 28" July,2025 | 25" August,2025 | 28 days
issue okhares passed i Additional fee
Board Meeting held or] paid Rs 1200
28" June,2025
202324 Special Resolutior] 22" 24N September 26 | 186
passed by members | February,2024 March,2024 2024
Extra OrdinaryGeneral Additional Fee
Meeting held on 2% Rs.7200
February,2024 fol
appointment of
Independent Directors
202324 Special Resolutior] 15" 140 031 20 days
passed by members | December,2023 | Janaury,2024 | February,2024
Extra Ordinary Generg Additional fee
Meeting held on15" Rs.1200
December,2023 u/
Section 180(1)(c)
202324 Board resolution for 15" 14t 03¢ 20days
exercise of Boarg December,2023 | Janaury,2024 | February,2024
powers u/s 179(3) Additional fee
Rs.1200

Reasons for Delay

a. GST Filings: The delay in filing the GSTR return forJanuary 2025was primarily due to a temporary technical issue

on the GST portal, which affected the submission process.

The delay in filing the GSTR return forApril 2025 occurred due to a temporary cancellation of GST registration,

which was subsequently revoked upon application and resolution with the GST authorities.

RoC Filings: The delay in filing of the Board Resolution for FY 2026 occurred due to temporary teataliglitches
encountered during thefding process. The delay was procedural in nature and not attributable to angmpfiance

or omission on the part of the Company.
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The delays in filing certain RoC forms were on account of administrative oveesighinternal coordination gaps

during a period of increased corporate activity.
b. Corrective Actions:

The Company has strengthened its internal compliance to ensure timely filings under all applicable laws. Com
Secretary has also implemented an enhamtechal monitoring and reminder system for all statutory filings.

The temporary GST registration issue has been also completely resolved, and regular filing has resumed without fu
delays.

c. Impact on Business and Financials
The said delays were proaed! in nature and have not resulted in any material penalty, litigation, or adverse
regulatory action against the Company. All applicable additional fees have been duly paid.

While we are taking steps to improve our internal compliance processes,nigaledonciliation and monitoring of
GST filings, there is no assurance that delays may not occur from time to time in the future.

28. If we are not able to attract and retain sufficient qualified and trained personnelat our processingand packaging
units which may adversely affect our business.

If we are not able to attract and retain sufficient qualified and trained personnel at our processing and packaging units,
may adversely affect our business operations and profitability. The processing ofsteaw aauts involves multiple
stages where precision and care are essential to minimize breakage and ensure product quality. Accordingly, the Comp
relies on skilled and serskilled staff to maintain its standard of quality and production efficiency.

During FY 2024 25, our Company experienced a higher attrition rate primarily due to the transition from our earlier
facility at Sonipat, Haryana, to our new automated plant at Re®@mRajasthan. Although this increase was temporary
and operations have sim stabilized, there can be no assurance that attrition levels will not rise in the future. The attrition

data for the past three financial yearsl stub period provided below:

Particulars No. of Employees Attrition Rate

Opening ‘ Closing Average Employees

20222023 50 63 56.5 0%
20232024 74 70 72 5.59%
20242025 70 58 64 18.7%%
20252026 (till 30 | 65 140 10250 0%
November,2025)

Althoughwe have not experienced any material disruption due to incentives to keep the skilled staff for a longer perioc
There can be no assurance that efficiency rates of our personnel will increase or maintained throughout their workin
We have migrated from amual to automation in our plant however we still require Semi skilled Resources to perform
the job which are readily available and enough resources are available to train them within our premises, there can be
assurance that we will always be abledoruit or train replacements in a timely manner, particularly in the event of labor
unrest, high attrition, or unforeseen disruptions. labor shortages since incorporation, there can be no assurance that s
disruptions will not occur in the future, andliey do, they may significantly impact our productivity, result in customer
dissatisfaction, and adversely affect our revenue and overall business operations.

For further details refer fAHuman Resour ce dpage fi8oftms Ch a
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Red Herring Prospectus.

29. The average cost of acquisition of Equity shares by our Promoters is lower than the Issue price, which may result in
a difference in returns on their investment compared to investors subscribing in this Issue

The average cost of acquisition of Equity Shares by our Promoters is lower than the Issde€uicingly, there may

be a difference in the returns realized by our Promoters on the sale of their Equity Shares as compared to the returns tt
may be availale to investors subscribing to the Equity Shares in this Issue. The details of average cost of acquisition
of Equity Shares acquired by our Promoters is set out below:

Praveen Goel 4,373,513 11.79
Yashvardhan Goel 35,63,310 10.83
Anju Goel 100 10.00

*The averagecostof acquisitionof Equity Sharesby our Promoterhasbeencalculatedby taking into accountthe
amountpaid by them, by way @fesh issuancer transfer, the Equity Shares less amount receivetidmfor the sale
of Equity Shareghroughtransfer,if anyandthe netcostof acquisitionhasbeendividedbytotal numberof sharesheld
as on date of the Red Herrifgospectus.

*As Certified by Ajay K. Kapoor & Co., CharteredAccountantsvide their certificate datedJanuary 09, 2026 having
UDIN 26092423DTHCUA9086

30. Our ability to maintain our competitive positiorand to implementour businessstrategyis dependento a significant
extent on oursenior management team and other key personnel, in particular, our Promoter.

Our future growth and operational success are highly dependent on the continued service and expertise of our Promote
and key management personnel. Mr. Praveen Goel, our CimanthNorExecutive Director, has over 29 years of
entrepreneurial experience across food processing, logistics, coal trading, and building materials VirdNasiGoel,

our Managing Director, has over 6 years of experience in food processing, lpgiaticsiternational trade and is
actively involved in driving business operations and expansion. Mrs. Anju Goel, our-helBirector, has relevant
experience in business administration, project management, and customer relations. Our Chief Fiffizecja1Of

Anil Kumar Gupta, is a finance professional with nearly 20 years of experience in accounting, taxation, and statutory
compliance. Any unavailability or loss of any of these key individuals, without adequate and timely replacement, may
adverselympact our operations, strategic initiatives, and overall business performance.

Although we have not faced any disruption due to the loss of key personnel to date, we cannot assure that such an eve
will not occur in the future.

For further details, plesae r ef er Chapt emenit ©l d&e& gi Own irdrdfgedieely @f thig Bed n o .
Herring Prospectus.

31. Our business requires us to obtain and renew certain registrations, licenses and permits from government and
regulatoryauthoritiesand the failure to obtainandrenewthemin atimelymannermayadverselaffectour business
operations.

Our Company requires certain statutory and regulatory permits, licenses and approvals to operate our business, some
which our Company has either received, applied for or is in the process of application. Many of these approvals are
granted for fixed péods of time and need renewal from time to time. Memewal of the said permits and licenses
would adversely affect our Companydés operations, the
operations and financial condition. Furthiégiere can be no assurance that the relevant authorities will issue any of such
permits or approvals in the tirfeame anticipated by us or at all. Furthermore, our regulatory permits and approvals are
subject to numerous conditions, some of which arecusesind require us to make substantial expenditure and we cannot
provide any assurance that we will be able to continuously meet such conditions or be able to prove compliance witl
such conditions to the statutory authorities, which may lead to the aiwglrevocation or suspension of the relevant
permits, licenses or approvals. Any failure by us to apply in time, to renew, maintain or obtain the required permits,
licenses or approvals, or the cancellation, suspension or revocation of any of the,deenises or approvals may

result in the interruption of our operations and may have a material adverse effect on our business. If we fail to comply
with all the regulations applicable to us or if the regulations governing our business or their mampégroéntation
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change, we may incur increased costs, or be subject to penalties or may suffer a disruption in our business activities, a
of which, could adversely affect our business or results of operations.

In the past, we have consistently obtained senewed the required licenses and approvals within the stipulated timelines
and have not experienced any operational delays due to lapses in licensing or regulatory compliance. However, thel
can be no assurance that such permits or approvals wilbéegror renewed in the timeframe anticipated by us or at

all, which could adversely affect our business and results of operations.

For further detail s, please see fAKey I ndustry Regul
Approv a | s oningy @ gagennos.5D and B6 respectively of this Red Herring Prospectus.

32. Wemaynot besuccessfuln implementingour businessstrategies.

Our growth strategies require us to develop and strengthen relationships with existing customers for oumasiness
may drive high sales volume. To remain competitive, we seek to increase our business from existing customers and &
adding new customers, as well as expanding into new geographical markets

Our success in implementing our growth strategies maffbeted by:

A Our ability to maintain the quality of our services;
A Our ability to increase our geographic presence;
A Our ability to compete effectively with existing and future competitors,

Many of these factors are beyond our control and there is no assurance that we will succeed in implementing ou
strategies. While we have successfully executed our business strategies in the past, there can be no assurance that
will be able to executeur strategies on time and within our estimated budget, or that our expansion and development
plans will increase our profitability. Any of these factors could adversely impact our results of operations. We expect
our growth strategies to place significaleimands on our management, financial and other resources and require us to
continue developing and improving our operational, financial and other internal controls. Our inability to manage our
business and growth strategies could have a material advdest @h our business, financial condition and
Profitability. However, we had not faced any past instances, but we cannot guarantee that such situations will not aris
in the future.

For further details, pleasereferOur Stoatelge e€lb@pt e B u baginningah palie nd18 of this
Red Herring Prospectus.

33. Wehaveunsecuredoansfrom promotersdirectorsandtheir relatives which are repayableon demand Any demand
from lenders for repayment of such unsecured loans, may advers#éct our liquidity and business operations.

As per ourrestatecconsolidatedinancial statements, a1 Novembei30, 2025, we have unsecured la#rRs83.03
lakhs from promoters, promoter group and directors which is repayable on demand. Any desmanbdefn for
repayment of such unsecured loans, may adversely affect our liquidity and business operations.

Although we have not facesiich situationill date, we canot assure that the samdl not occur in the future.

34. We operate in a competitivaarket, facing challenges from both domestic amdiltinational corporationsand our inability
to compete effectively may have a material adverse impact on our business, financial condition and results of
operations.

Wefaceintensecompetitionin ourindustry,with competitorchallenginguson pricing, customerelationshipsproduct
quality, customization, anidinovation. Pricingoressures frorsompaniesvith lower production costayforce them
to offer cheapeproducts, potentiallympactingour market shareWe cannotguarante¢hatwe canmatchtheseprices,
which could harm our business, financial condition, and results of operations.

Furthermoresomecompetitorgpossesgreater financialiesearchandtechnological resources, largealesteamsand
more established reputations. They may be better equipped to:
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Identify markettrendsandadapto industrychanges
Innovateanddevelopnewproducts

Offer competitivepricesdueto economie®f scale
Ensureproduct qualityandcompliance

[ et B et et A e

This competitive disadvantage could impact our ability to attract and retain customers, maintain market share, anc
achieve profitability.

35. Our ability to paydividendsin the future will dependupon future earnings,financial condition, cashlows, working
capital requirements and capital expenditures.

Our Company has not paid any dividend on its Equity Shares in the past Financial Years. The amount of future dividen
payments, if any, will depend upon a number of factors, such as our future earningsalfic@mtition, cash flows,
working capital requirements, contractual obligations, applicable Indian legal restrictions, capital expenditures and cos
of indebtedness.

In addition, our ability to pay dividends may be impacted by a number of factors,imghedtrictive covenants under

the loan or financing agreements our Company may enter into. Even in years in which we may have profits, we may
decide to retain all of our earnings to finance the development and expansion of our business and, thegrefore, ma
declare dividends on our Equity Shares. There can therefore be no assurance that we will be able to pay dividends in t
future. For further details, see secti'Dividend Policy" on page@¥ of this Red Herring Prospectus.

36. Our Company does not have any firm arrangements and has not entered into any written agreements or contracts
with thewholesalers and dealersho are responsible for carrying out the distribution and sale of our products.

Our conpany currently does ndtave any firm arrangements or written agreements with the wholesalers and dealers
through whom our products are made available in the market. This lack of formal contracts may lead to uncertaintie:
with inconsistent product availability at retail pointscluding inconsistent product availability, pricing issues, and
potential conflicts in priorities. The absence of binding agreements could adversely affect our ability to effectively
manage our supply chain, respond to market demands, and maintain shlpamith wholesalers and dealers. If these
challenges are not addressed, they could negatively impact our sales, brand reputation, and overall business operatio
As we rely on ouwholesalers and dealefis our sales, any one of the following everasild adversely impact or
result in a decrease in our sale of products and consequently impact our business, resuts@fsfieancial
condition andcash flows:
9 failure to maintain relationships with paxisting wholesalers and dealers
9 failure to establish relationships with newholesalers and dealei@n favorable terms or at all;
1 inability to timely identify and appoint additional or replacenwhwholesalers and dealeya loss of one or more

of ourwholesalers and dealers
9 reduction, delay ocancellation of orders from our wholesalers and deaderd
1 disruption in delivery of our products to ouholesalers and dealeard by oumvholesalers and dealdrsretailers.

Although we have not faced any material disruption in our operations dhe @bsence of formal agreements with
wholesalers and dealers till date, we cannot assure that such disruptions will not occur in the future.

37. Any future issuance of Equity Sharemay dilute the shareholding of the Investor any sale of Equity Shareby
our Promoter or other significant shareholder(s) may adversely affect the trading price of the Equity Shares.

Any future issuance of Equity Shares, or securities convertible into Equity Shares, by our Company may dilute the
shareholding of existing ingtors. Additionally, the sale or perceived possibility of sale of a substantial number of
Equity Shares by our Promoter or other significant shareholders in the public market after the expiry of the applicable
lock-in periods could adversely affect thedirsg price of our Equity Shares and may also impact our ability to raise
additional capital through equity offerings in the future.
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While the entire posiissue shareholding of our Promoters and certain other shareholders will be subjectrtddoek

period of one (1) year from the date of allotment of Equity Shares in the Issue, and the minimum promoter contribution,
to the extent of at least 20% of the ptsstue paieup share capital, will be locked for a period of three (3) years as

per applicabl&SEBI ICDR Regulations, there can be no assurance that the market will not anticipate or react negatively
to potential future sales.

For further details regarding the logkof Equity Shares, please refer to the section titldla pi t a |l b&ginmimg ct ur
on page72 of this Red Herring Prospectus.

Any such future dilution, actual or perceived, or any significant sale of Equity Shares by our Promoter or other major
shareholders may adversely impact the market price and overall investor confidence impanyo

38. Our insurancecoveraganaybeinadequateo satisfyfuture claimsagainstus.

We maintain insurance coveragehich is typical in our industry which wielieve to be commercially approprisfiar
risks. However, such insurancanay not cover all ourlossesor liabilities that may arise fromour operations. Our
insurance policies contaiexclusions and or all limitationsn coverage, as aesult of which, we may notbe able to
successfully asserdur claims for any liability or loss under the sadurance policies.

Additionally, theremay bevariousotherrisks and lossesspecially arisingout of our business agreements, for which

we are not insured because such risks are either uninsurabiet onsurable on commercially acceptable terms.
Furthermore, there can be no assurance thtterfuture we will be able maintainnsurance ofthe typesor at levels

which we deem necessary or adequate or at premiums which we deem to be commercially acceptable. The occurren
of an event for which we ameot insured, where the loss is in excess of insured limits or where we are unable to
successfully assert insurance claifream losses,could result inuninsuredliabilities. Further, despitesuch uninsured

losses we magemain obligatedor anyfuture financial indebtedness or other obligatioe$atedto our business. Any

such uninsured losses or liabilities could result in an adverse effect dousiressoperations,financial conditions

and results of operation8lthough since incorporation, we havetrsuffered any uninsured loss or liability that has
materially harmed our business, there can be no assurance that such events will not occur in the future.

Thedetails of the insurance coveragef the Company asercentage of tangible assets anidventories for the last
three financial years and the Stub period are provided below:

Insurance Coverage Ratio:

Total Assets 1,475.67 421.48 139.50 119.55
Insurance Value 1300.00 95 55 55
88% 23% 39% 46%

% coverage ratio

Total Inventories 1,137.64 781.50 681.36 269.83
Insurance Value 1,137.64 781.50 600 269.83
% coverage ratio 100% 100% 88% 100%

Certain insurance policies are held in the name of Yashvardhan Food Industries Private Limited, which is our wholly
owned subsidiary.

For further details, pl ease sfieBeu sfiilnnessusreaiinvceeh ee tnanliBlnsgd oc
of this Red Herring Prospectus.
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39. We have amputstanding indebtednesshich includes secured and unsecured loan, which requisggnificant cash
flowsto serviceand are subjectto certain conditionsand restrictionsin termsof our financing arrangements, which
restricts our ability to conduct our business and operations in the manner we desire.

As of Novernber 30, 2025 our secured and unsecured borrowaisgon standalone basigere 1,410.24Lakhsand we
will continue to incur additional indebtedness in the future as deemed appropriate by our Board of directors from time
to time. Our level of indebtedness has important consequences to us, such as:

Increasingourvulnerabilityto generabdverseecnomic,industryandcompetitiveconditions;
Limiting our ability to borrowadditionalamountsn thefuture;

Affecting our capitaladequacyequirements;

Increasingur financecosts.

cC: o

In the eventwe breach anyinancialor otherrestrictivecovenantsontainedn anyof our financingarrangementsr in
theeventwe hadbreachednytermsin the pastwhichis noticedin thefuture,we mayberequiredto immediatelyrepay
our borrowings either in whole or in part, together with any related costs. lénters of a material amount of the
outstanding loans

For further detail s, pl easanciezl Alph & als ted df thid Rexl blerrmngn A B d
Prospectus.

40. Our Promoters and members of the Promoter Group will continue joidlyetain majority control over our Company
after the Issue, which will allow them to determine the outcome of matters submitted to shareholdexsiaval.

As on the date of this Red Herring Prospectus, our Promoter and Promoter Group h@és &t®e issued and
outstanding paidip share capital of our Company. Following the completion of the Issue, our Promoter and Promoter
Group will continue to hold togethér.7®%6 of our postissue Equity Share capital. As a result, they will have the ability

toi nfluence matters requiring sharehol dersd approval,
right to approve significant actions at Board and at
dividend payments, lsiness plans, mergers and acquisitions, any consolidation or joint venture arrangements, any
amendment to our Memorandum of Association and Articles of Association, and any other business decisions. We
cannot assure you that our Promoters and PromotepGvidlunot have conflicts of interest with other shareholders or

with our Company. Any such conflict may adversely affect our ability to execute our business strategy or to operate oul
business.

For further details regarding our shareholding, pleaserefée o0 chapt eSSt rtu dtl erde & Cag2pit md i r
this Red Herring Prospectus.

41. The issue price of the Equity Shares may not be indicative of market price of our equity shares after the issue and
the market price of our Equity shares malecline below the issue price.

The issue price of our Equighares is decided on the basis of both qualitative and quantitative factors. The Company
hadmadegood progress in establishiitg namein the CashewNuts production anttading. All suchpointshavebeen
consideredn decidingtheissuepriceof the Equity SharesPleasaefer chaptetitled fiBasisfor IssuePriced beginning

on thepagel00of the Red Herring?rospectusT hemarketpriceof our equitysharesouldbesubjectto changeafter the

issue and may decline the below the issue price.

42.We have significant power requirements for continuous functioning of our processing and packaging units. Any
disruptionto our operationson accountof interruption in powersupplyor anyirregular or significant hike in power
tariffs may have an adverse effect on our business, results of operations and financial condition.

The machinery and equipment installed at our Processing Unit consume power and the same is sourced by our Compa
from Jaipur VidyutVitran Nigam Limited. Our Company has a total sanctioned load of 110.32 Kilowatts and we also
have one (1) generator at our Processing Unit to have a continuous power supply. As the processing and packagit
activities are significantly depelent on power supply, any interruptions in power supply may disrupt our operations
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43.

resulting into delays in production schedules, uad#ization of machinery, increased operational costs, or spoilage of
raw materials.

Further, we have limited options relation to maintenance of power bagis such as diesel generator sets and any
increase in diesel prices will also increase our operating expenses which may adversely impact our business margin
Since we have significant power consumption, any undéggdegr significant increase in its tariff can increase the
operating cost which may negatively affect our business, financial condition and results of operations.

Although we have not experienced any significant disruption since incorporation, there waragsurance that such
disruptions will not occur in the future, which may adversely affect our business operations, financial condition, and
results of operations

If we are unable to regularly offer new products or if we fail to timely respondbanges in consumer tastes and
preferences our business and results of operations would be adversely affected.

We offer a range of dry fruit products, including Cashews, Almonds, Foxmaswalnut in various grades and
packaging options to cater to diffieg customer preferences. However, the markets in which we operate are dynamic
and may require frequent introduction of new variants, formats, or healthier options to meet evolving consumer demanc

Our product planning is based on past consumption patterd anticipated trends, but any mismatch between our
forecasts and actual market dem@rghrticularly in the introduction of new produdtsnay result in inventory build

up, lower sales, or the loss of existing customers. Launching new products requirgoaxa several steps such as
market research, customer testing, and supply chain readiness, and there is no assurance that these efforts will alwe
lead to successful outcomes.

Although our products are positioned as healthy and natural, consumeepcete are influenced by broader health
trends, dietary fads, and nutritional awareness, which can shift rapidly. Public concern over issues such as food safet
allergens, product sourcing, or nutritional valugespite our offering being generally peregvas healthy may still
adversely affect consumer demand or increase our compliance and marketing costs.

Consumer tastes in our industry are difficult to predict and are susceptible to change due to lifestyle shifts, medic

influence, or innovations by corapitors. If we fail to timely identify and respond to these changing preferences or are
unable to launch relevant products, it may put our offerings at a competitive disadvantage

Product wisebifurcation of Revenue are tabulated as follows:

(in Lakhs)

Processing

Cashew
and
Cashew
Processing

2041.86

55.37%

2193.95

61.57%

599.64

99.99%

1574.05

92.55%

1639.54

97.90%

Trading

Raw
Cashew
Nuts

1565.38

42.45%

1279.58

35.92%

62.35

3.67%

35.14

2.10%

Makhana

27.17

0.74%

85.22

2.39%

Almonds

28.28

0.77%

0.02

Negligible

Clove

64.30

3.78%

Salt

3.34

0.09%

0.02

0.01%
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Briquette - - 1.56 0.04% - -

Walnuts 24.31( 0.66% - - B

Others 0.50( 0.01% | - - - - - - - -

Total 3,687.50| 100.00% 3563'76 100.00%| 599.66 100.00%( 1700.70| 100.00%| 1674.68 100%

44,

45.

46.
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*As Certified by Ajay K. Kapoor & Co., CharteredAccountantsride their certificate dated January09", 2026 having
UDIN 26092423GPELLK4913

For further desahksspbDeasei t8ofiresiRediHBrang Rrospeotus. 1

Our Companyis subjectto the risk of currencyfluctuations and floating exchangerates.

Our Company is involved in various import operations with international suppliers and has to make payments to its
international suppliers in U.S. Dollars as per their terms and conditions. Our import operations make us susceptible t
the iisk of currency fluctuations, which may directly affect our operating results. As we conduct business in foreign
currencies, fluctuations in the exchange rates between the Indian Rupee and foreign currencies, especially the U.
Dollar, can significantlympact the value of our revenues and expenses. We may experience gains or losses on foreigr
currency fluctuations. These risks related to foreign exchange fluctuations could have a material adverse effect on ot
results of operations, financial conditiomdaoverall business prospects.

Although we have previously experienced currency fluctuations especially in U.S. Dollars, but these have not materially
impacted our operations to date, we cannot assure that such fluctuations will not significantly affacsiness,
financial condition, results of operations and cash flows in the future.

Our inability to manageinventoryand trade receivableis an effectivemannercould adverselaffectour business

Our business is working capital intensive, witlientories and trade receivables comprising a significant portion of our
current assets. Our business model requires us to maintain a certain level of irnfaatergaterial, taneet anticipated
demand. If we underestimate the level of demand we ntayveswe may experience inventory shortages and a loss of
opportunity. Similarly, an over estimation of level of demand may result in over stocking leading to increased holding
costs. Additionally, any over run in holding of such goods may lead to theayd€herefore, any mismanagement on

our part to determine the optimum inventtgyels may impact our operations and cause us to incur losses.

In addition to inventory, trade receivablepresent a key component of our working capital. Abl@fember30th,

2025, and for FY 20225, 2023 24 (from April 1%, 2023 to December 20, 2022023 24 (from December 21, 2023

to March 3%, 2024) and 20222 3, our trade6/B¥Mcakhabl e20 Wwed82 4b%6kamds ,
173.72 | akhvse,ntaodd7.6dearkeh s , 781.50 ,1 alOBH,.anh7b 9 RkEH 8 3}

respectively. Proper assessment of customer creditworthiness and timely collection of dues are essential to maintainir

healthy cash flows. Any delays or defauftpayment may lead to increasaeédit risk, bad debts, or writgffs, thereby

affecting our liquidity and financial performance. Although we have not experienced significant issues to date with

inventory estimation or receivable collections, there @andassurance that such challenges will not arise in the future.

For further information please ref@&estated Financial Informatiobeginning on page®00 of this red herring

Prospectus.

Any variation in the utilisation of the Net Proceedswvould be subjectto certain compliancerequirements;ncluding
prior shareholdersd approval

Our Company intends to use Net Proceeds raised pursuant to the Issue in the manner set out in the séGilgadided

of the Issu® beginning on pag85 of this Red Heing Prospectus. In accordance with Section 27 of the Companies
Act, 2013, we cannot undertake any variation in the utilisation of the Net Proceeds as disclosed in this Red Herring
Prospectus without obtaining the approval of shareholders of our Contpangl a special resolution. In the event of

any such circumstances that require us to undertake variation in the disclosed utilisation of the Net Proceeds, we me
not be able to obtain the approval of the shareholders of our Company in a timely maairedt, Any delay or inability

in obtaining such approval of the shareholders of ou
will provide an exit opportunity to dissenting shareholders in accordance with applicable regulationsy ¢émsytiave

ge



a means to address their concerns regarding any changes, in light of these factors, we may not be able to underts
variation of objects of the Issue to use any unutilized proceeds of the Issue, if any, even if such variation is Egthe inter
of our Companyo. This may restrict our Companydés ab
condition by redeploying the unutilized portion of Net Proceeds, if any, which may adversely affect our business and
results of operations.

For further information please ref&rOb j et s lo$ s ue 0 b &gfithis mad hegringpPnospecug. e

47. Our marketing and advertising campaigns may not be successful in increasing the popularity of our products. If our
marketing initiatives arenot effective, this may affect the popularity of our products which could have collateral
negative effect on sales.

We currently undertake limitesicale marketing and advertising activities, primarily through social media platforms
such as Instagram aiabuTube, to promote our dry fruit products and enhance brand recognition. While these platforms
provide cateffective outreach, there can be no assurance that our marketing and advertising initiatives will be
successful in increasing avesuess, improvingrand perception, or engaging our target audience effectively. Ineffective

or poorly executed marketing strategies may result in reduced product visibility, diminished brand value, lower customet
engagement, and consequently, adverse itagmacour salesolumes and overall financial performance.

Further, inefficient allocation of marketing resources or campaigns that fail to generate the expected returns may increas
customer acquisition costs and adversely affect our profit margins. If we are unafféetivedy adapt our marketing

efforts to shifting consumer behavior or competitive dynamics, our market share and growth prospects could be
negatively impacted. Any such failure in marketing initiatives may materially and adversely affect our business
opeations, financial condition, and results of operations.

Although we have not experienced any material adverse impact on our operations due to ineffective marketing ol
advertising efforts till date, there can be no assurance that such situations wiisedn the future.

For further details please refer the Chapter titled
beginning on Page nol& of Red Herring Prospectus.

48. Industry information included in this Red Herring Prospectus h&gen derived from industry reports for which
consent has been obtained. There can be no assurance that suchphiry statistical, financial and other industry
information is either complete or accurate.

We have relied on the repsrof certain independe third party for purposes of inclusion of such information in this

Red HerringProspectus. These reports are subject to various limitations and based upon certain assumptions that al
subjective in nature. We have not independently verified datadtmin industry reports and other sources. Although,

we believe that the data may be considered to be reliable, their accuracy, completeness and underlying assumptions «
not guaranteed and their dependability cannot be assured. While we have taken ieasoaai the reproduction of

the information, the information has not been prepared or independently verified by us, or any of our respective affiliates
or advisors and, therefore, we make no representation or warranty, express or implied, as tathe@aanmpleteness

of such facts and statistics. Due to possibly flawed or ineffective collection methods or discrepancies between publishe
information and market practice and other problems, the statistics herein may be inaccurate or may not ddecompara
to statistics produced for other economies and should not be unduly relied upon. Further, there is no assurance that th
are stated or compiled on the same basis or with the same degree of accuracy as may be the case elsewhere. Staten
from third parties that involve estimates are subject to change, and actual amounts may differ materially from those
included in this Red Herring Prospectus.

49. None of our directors have prior experience serving as directors in any other listed company in India.

Our canpany relies significantly on the Promoters and Direatbtee Companywho play a pivotal role in shaping the
strategic direction and overseeing the -tlaglay operations of the business. However, the dependence on Promoters
and Directors with no expemce in managing listed companies may present challenges in ensuring adherence to
established corporate governance norms and practices
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term success, reputation, and sustained growth in the market

Our Company hasive (5) directors, comprising two (2) Executive Dirertoone (1) No+Executive Director, and two

(2) Independent Directors. Among them, five directors none have prior experience in a listed carhgatack of
experience in listed eopany governance may pose challenges for our company in adhemstpbished corporate
governance norms and practices. Additionally, this absence of experience may impact our company's credibility anc
reputation with investors and other stakeholders. Fomor e det ai | s, pl ease mgkeaent o
on page T4 of this Red Herring Prospectus.

50. There is no monitoring agency appointed by our Company and the deployment of funds are at the discretion of our
Management and our Board of Dimgors, though it shall be monitored by the Audit Committee.

As per SEBI (ICDR) Regulations, 2018 appointment of monitoring agency is required only for Issue size above Rs.
5,000 Lakhs. Hence, we have not appoirstedonitoring agency to monitor the utdizon of Issue proceeds. However,

the audit committee of ooard will monitor the utilization of Issue proceeds. Further, our Company shall inform about
material deviations in the utilization of Issue proceeds to the NSE and shall also simultansakeslithe material
deviations / adverse comments of the audit committee public.

51. Fraud, theft, employee negligence or similar incidents may adversely affect our results of operations and financial
condition.

Our operations are vulnerable to risks arisfrgm fraud, theft, embezzlement, employee negligence, and similar
incidents, particularly in areas involving handling of inventory, finished goods. Despite implementing internal controls
and security systems at our processing and packaging facilitiesctrebe no assurance that such measures will always
be effective in preventing losses arising from such events.

Losses due to theft, fraud or employee misconduct may not be fully recoverable and could have a material adverse effe
on our business, finara condition, results of operations, and cash flows. Moreover, any significant or repeated
incidents could also negatively affect our reputation and stakeholder trust.

Although no such incident has happened in our business operations till date, weasaon®tyou that similar events
will not occur in the future.

For furtherd et ai | s, please refer to the section t1ilithatiach A Ou
involving our Company Litigation filed by our Company Criminal Litigatons on page 25 of the Red Herring
Prospectus

52. The EquitySharesissued pursuanto the Issuemay notbelisted onand NSE Emergein atimely manner,or at all,
and any trading closures at NSE Emerge may adversely affect the trading price of our E§héyes.

In accordance with Indian law and practice, permission for listing and trading of the Ehaitys issued pursuant to
thelssuewill notbegranteduntil aftertheEquity Sharedavebeenissuedandallotted.Approvalfor listing andtrading

will require all relevant documents authorising the issuing of Equity Shares to be submitted and there could therefore b
afailure or delayin listing the Equity Shareson NSEEmerge.Any failure or delayin obtainingsuchapproval would

restrict your abilityto dispose of your Equity Shares. NSE Emerge has in the past experienced problems, including
temporary exchange closures, broker defaults, settlements delays and strikes by brokerage firm employees, which,
continuing or recurring, couldffect themarke priceandliquidity of the securitiesof Indian companiesncluding our

Equity Shares. A closuref, or tradingstoppageon NSE Emergeould adverselgffect thetradingprice of the Equity

Shares.

53. QIB and Nonnstitutional Investors arenot permittedto withdraw or lowertheir Bids (in terms of quantityof
Equity Shares or the Bid Amount) at any stage afserbmitting a Bid.

Pursuant to the SEBI ICDR Regulations, QIBs and-Nwtitutional Investors are not permitted to withdraw or lower

their Bids(in termsof quantityof Equity Shareor theBid Amount)atanystageafter submittinga Bid. Retaillndividual

Investors camevisetheir BidsduringtheBid/ IssuePeriod and withdrawheir Bidsuntil Bid/ IssueClosingDate.While
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ourCompanyisrequiredto completeAllotmentpursuanto thelssuewithin six Working Daysfrom theBid/IssueClosing

Date, eventa f f ect i ng the Biddersd decision to invest i n t
international or national monetgpylicy, financial, political or economic conditions, our business, results of operations

or financial condition magrise between the date of submission of the Bid and Allotment. Our Comyzrtpmplete

the Allotment of the Equity Shares even if such events occur, and such events may limit the Bidders ability to sell the
Equity Shares Allotted pursuant to the Issueause the trading price tife Equity Shares to decline on listing.

54. Investorsmaybesubjectto Indian taxesarising out of capital gainson the saleof the Equity Shares.

Under current Indian tax laws, capital gains arising from the sale of equity aliniesl2 months in an Indian company

are classified as shetérm capital gains and generally taxable. Any gain realized on the sale of listed equity shares on a
stock exchange that are held for more than 12 months is considered-teritorgpital gais and is taxable at 12.5%,

in excess of Rs.1,25,000. Any lotgrm gain realized on the sale of equity shares, which are sold other than on a
recognized stock exchange and on which no STT has been paid, is also subject to tax in India. Capital gglfirsmarisin

the sale of equity shares are exempt from taxation in India where an exemption from taxation in India is provided unde!
a treaty between India and the country of which the
ability to impose tax on capital gains. As a result, residents of other countries may be liable to pay tax in India as well
as in their own jurisdiction on a gain on the sale of equity shares.

55. After the Issue,the price of ourEquity Sharesmaybe highlyvolatile, oran activetrading marketfor our Equity
Shares may not develop.

Thepriceof ourEquity Share®ntheStockExchangenayfluctuateafterthelssueasaresultof severafactors,including:

volatility in the Indian and global securitiesarket; our operations and performance; performance of our competitors;
adverse media reports about; changes in the estimates of our performance or recommendations by financial analys
significant devel opments i n latidnipalidies; ardcsignificam developmehtein a |

I ndi abés fiscal regul ations. There has been no public
Equity Sharesnay fluctuateafter the Issuelf the stock priceof the Equity ShareBuctuates after the Issu@vestors
couldloseasignificantpart oftheir investmentAs of thedateof this Prospectughereis no marketfor theEquity Shares.

56. The occurrenceof natural or man-madedisastersmay adverselyaffect our business,results of operationsand
financial condition.

Given the nature of our operations, the occurrence of natural disasters, including hurricanes, floods, tsunamis
earthquakes, tornadoes, fires, explosions, pandemic disease and manmade disasters, incinditayyaagtions or

political instability, mayadverselyaffect our financial condition or results of operations. &&particularlysusceptible

to accidents, system failures, adverse geological, ecological or weather conditions, natural disasteepierand
population changeandotherunforeseen eventdcircumstanceacrosdndiaandcountriesfrom whereweimport our

raw materials from. While we are covered by our insurance policies for such contingencidisraptyons, damage or
destructian of our facilities mayemporarilyaffect our ability to carry out our business and which adwerselyaffect

our, results of operations and financial condition.

57. Terrorist attacks,communaldisturbancescivil unrestand otheractsof violenceor war involving mayadversely
affect the financial markets and our business.

Terroristattacks and other acts of violence or war magativelyaffect themarkets on which our Equitghares trade

and also adversely affect the worldwide financial markets. Tretsevay also result in a loss of business confidence,

and adversely affect our business. Such incidents may also create a greater perception that investment in Indi
companies involveahigherdegreeof risk andmayhaveanadversempacton our businessandthe price of our Equity
SharesFurther, wecannotpredictthe effectson our busines®f heightened securityneasuresthreatenederrorist
attackseffortsto combat terrorismmilitary action againsa foreign stater other similar eventdt is possiblethatone

or moreof theseeventscould be directed at Indian or foreign ports, borders, railroads or highways. Any of these events
could also negatively affect the economy and consumer confidence, which could cause a downturn in the transportatic
industry. In addition, any deterioration in tleations between India artd neighboring countries magsult in investor
concern about stabilitin the region, which may materialind adverselgffect the price of our Equitghares.
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58. Political, ecoromic or otherfactorsthat are beyondour control mayhaveadverselyaffect ourbusiness andesults
of operations.

The Indian economyandits securitiesmarketsare influencedby economicdevelopmentsand volatility in securities
marketsinothec ountri es. Il nvestorsd reactions to devel opment
price of securities of companies located in other countries, including India. Negative economic developments, such a
rising fiscal or trade deficits, @ default omational debt, in other emergimgarket countriesnayalsoaffect investor
confidence and cause increased volatility in Indian securities markets and indirectly affect the Indian economy in general
Any of these factorsoulddepresgconomicctivity andrestrictouraccesso capital,whichcouldhaveanadversesffect

onour business, financiatondition andesultsof operationsandreducethe price of our EquityShares. Anyinancial
disruption coulchave aradverseeffect onour businessfuturefinancialp e r f o r ma n c e ,equisyandtimepriceo | d e 1
of our Equity Shares.We aredependenbn domestic,regional and global economicand market conditions. Our
performancegrowthandmarketprice of our EquityShares are and will bdependent to a large extent on tealth of

the economyn which we operate. There haveen periodsf slowdown intheeconomicgrowth oflndia. Demandfor

our productsnaybeadverselhaffected byan economic downturn in domestic, regional and glebahomies.

59. Therequirementsof beinga listedcompanymaystrain our resourcesand wemayincur additional costs.

We are not a listed company and have not been subjected to the increased scrutiny of our affairs by shareholders, regulat
and the publiat large that is associated with being a listed company. As a listed company, we will incur significant legal,
accounting, corporate governance and other expenses that we did not incur as an unlisted company. We will be subject to
listing compliancesrad reporting requirements to the Stock Exchanges, which require us to file audited annual and unauditec
quarterly reports with respect to our business and financial condition. If we experience any delays, we may fail to satisfy o
reporting obligations atior we may not be able to readily determine and accordingly report any changes in our results of
operations as timely as other listed companies.

Further, as a listed company we will need to maintain and improve the effectiveness of our disclosurarmbptatedures

and internal control over financial reporting, including keeping adequate records of daily transactions to suppomdee existe
of effective disclosure controls and procedures and internal control over financial reporting. In ordeatn aranmprove

the effectiveness of our disclosure controls and procedures and internal control over financial reporting, significast resour
and management oversight wi || be required. As nrm@essr esu
concerns, which could affect our business, prospects, results of operations and financial condition and the pricetpf our Equi
Shares. In addition, we may need to hire additional legal and accounting staff with appropriate listed company experienc
and technical accounting knowledge, but we cannot assure you that we will be able to do so in a timely manner.

60. A slowdownin economicgrowthin India could causeour businesgo suffer.

Weareincorporatedn India,andall of ourassetandemployeesrelocatedn India. Asaresult,wearehighly dependent

on prevailing economiconditionsin Indiaand our results afperations arsignificantlyaffected by factors influencing
the Indian economy. A slowdown in the Indian economy could adversely affebtsimess, including our ability to
growour assets, the qualibf our assets, and our abiltty implement our strategy.

61. Inflation in India could havean adverseeffecton our profitability andif significant, on our financial condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. India has
experiencetiighinflationin therecenpastincreasedhflation cancontributeto anincreasen interesratesandincreased

costs to our busess, including increased costssafaries, and other expenses relevant to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our costs. Any

increase in inflation in India can increase expenses, which we mapt be able tgpass on to our customers, whether
entirelyor in part,andthe samemayadverselyaffect our business and financial condition. In particukarmight not

be ableto reduceour costsor increaseur ratesto passthe increasein costson toour customersin such case, our
business, results of operations, cash flows and financial condition may be adafestdd.

FurthertheGol haspreviouslyinitiatedeconomianeasureto combathighinflation rates, and is unclear whethethese
measures will remain in effect. Thezan beno assurancthat Indian inflation levels will not worsen in the future.
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62. Foreign investorsare subjectto foreign investmentestrictions under Indian lawthat limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

As an Indian Company, we are subject to exchange conbaisegulate borrowing in foreign currencies, including
those specified under FEMA. Such regulatory restnidilimit our financing sources and hence could constrain our
ability to obtain financing on competitive terms and refinance existing indebtedness. In addition, we cannot assure yol
that the required approvals will be granted to us without onerous carglio at all. Limitations on foreign debt may
adversely affect our business growth, results of operations and financial condition. Further, under the foreign exchang
regulations currently in force in India, transfers of shares betweemesatents andesidents are freely permitted
(subject to certain exceptions) if they comply with the pricing guidelines and reporting requirements specified by the
RBI. If the transfer of shares, which are sought to be transferredoire compliance with such pricirguidelines or
reportingrequirement®r fall under any of the exceptions referred to above, then the prior approval of the RBI will be
required. Additionally, shareholdengho seekto convert theRupeeproceeds frona saleof sharesn India intoforeign
currencyandrepatriatethat foreign currency from India will require a no objection/ ¢earance certificate from the
income tax authority. There cant@assurancthatanyapproval requirefromtheRBI or anyother governmerggency
canbeobtainedonanyparticular terms or at all.

63. Anydowngradingof| n d idebtdatng by anindependentigencymayharm our ability to raisefinancing.

Any adverse revisions to Indiads credit ratingeamBecti nte
our ability to raise additional overseas financing and the interest rates and other commercial terms at which sucl
additional financing is available. This could have an adverse effect on our ability to fund our growth on favorable terms
or at all, ad consequently adversely affect our business and financial performance and the price of our Equity Shares.

55|Page



SECTION IV 7 INTRODUCTION THE ISSUE

Presentssuein termsof this Red Herring Prospectus:

Equity Sharesoffered W@ Issue o#44,60000 Equi ty Shar es oehachfully pasdupwfol

Present Issue of Equity Sharesbyour | Company for cash at a price of [

Company

The Issue consists of:

FreshlIssue Issue o44,60,00Equi ty Shar es odachfullypagdupwfol
Company for cash at a price of [

Offer for Sale NIL

Reservedfor Market Makers 22400Equi ty Shar es eodachfullypadupwlolr Cenpan
for cash at &qpuiitge Sthfar e[[@&dg] g plLeagkaht

Net Issueto the Public 42,36, 000Equi ty Shares o f eathafdle paigup bfuer
Company for cash at a price ¢fo] |[L

A. QIB Portion ®®

Not more than 21,16,000Equity Sharesof 1 -Oelachat an Issue Price of

QIBs including Mutual Funds

[ 6derEquity Shareeachaggregatingo [ @dkhs.

i. Anchor InvestorPortion Upto 12,68,000Equity Sharesaggregatingupto [ ¢khs.
ii. Net QIB Portion (assuming Anchor| Upto 8,48,000Equity Sharesaggregatingupto [ @fhs.
Investor Portion is fullysubscribed)
a) Available for allocation toMutual| Upto 44,000Equity Sharesaggregatingupto [ &akhs.

Funds only (5% of the Net QI

Portion)
b) Balanceof QIB Portion for all Upto 8,04,000Equity Sharesaggregatingupto [ &khs.

B. Non-Institutional Investors Portion

Sh-eraecsh @ft
aggregating

Not less thar,36,000Eq ui t vy
Equity Share each

aln0/l spe
t o

Of which:

(a) 1/3rd of theoortion available to NIBs
shall be reserved for applicants with &
application size of more than two lots|
and up to such lots equivalent to not
mor e t h a0fk- 10,00

Shares -efchatervahe@d] at
a [ Sopka Eqeity Share) pei share aggregating to

2,10,000Equi ty
(including
[ d3khs.

(b) 2/3rd of the portion available to NIBs
shall be reserved for applicantsiwétn
application size of more than

10, 0-0, 000/

hares -eAchatervahg@] at
[ SObEa Eqeity $hare) pei share aggregating to

4,26,000Equi t
(includin
[ dgkhs

y S
g a

C. Individual Investors Portionwho Not less thari4,84,00Equi t y Sh-eeraecsh a@ft ahO /[ &ls
(applies for minimum applicationsizef per Equi ty Share each aggregating

Equity Shares outstanding prior to the | 81,74128 Equity Sharesof 1 -Oehch.

Issue

Equity Sharesoutstanding after the Issug Upto 1,26,34,128 quity Sharesof 1 -OeAch.

Use of Proceeds

Pleaserefer to the chaptertitted i Ob j efc¢he Is s s beginningon page
85 of this Red Herring Prospectus.
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* Subjectto finalization of the Basis of Allotment. Number of shares may needto be adjustedfor lot size upon
determination of issue price.

Notes:

1.

(@)

(b)

57|Page

The Issue is being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time
This Issue is being made by our companyeirms of Regulation of 229 (2) of SEBI ICDR Regulations read with Rule
19(2)(b)(i) of SCRR wherein not less than 25% of the passue paid up equity share capital of our company are being
offered to the public for subscription.

The Issuehas been authized by the Board of Directors vide a resolution passed at its meeting hBldcember 273,
2025and bythe shareholdersf our Company, pursuant gection 62(1)(c) of the CompaniesAct, 2013,vide a special
resolution passed at the ExttadinaryGeneral Meeting held oBecember 26, 205.

The SEBI ICDRRegulationspermit the issuef securities to the public through the BoBkilding Processwhich states

that, not lessthan 15% of the Net Issueshall beavailablefor allocation on a proportionatebasis toNon Institutional
Biddersand not lessthan 35% of the Net Issueshall be availablefor allocation on a proportionate basisltalividual

Bidders and not more than 50% of the Net Issue shall be allotted on a proportionate Q#8ss subject to valid Bids

being received at or above the Issue Price. Accordingly, we have allocated the Net Issue i.e., not more than 50% of the N
Issue to QIB and not less than 35% of the Net Issue shall be available for allocation to Individstar$raed not less

than 15% of the Net Issue shall be available for allocation teinstitutional bidders.

In case of NosInstitutional bidders, the allocation of equity shares shall be made as follows:

one third of the portion available to narstitutional investors shall be reserved for applicants with application size of more
than two | ots and up to such | ots equivalent to -not |
institutional investors shall be reserved for applicantst h appl i cati on size of more th

Provided that the unsubscribed portion in either of thecsiiégories specified in clauses (a) or (b), may be allocated to
applicants in the other stdategory of nosinstitutional investors.

Our Company irconsultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with SEBI Regulation. 40% of the Anchor Investor Portion shall be reserved for (i)
33.33% shall be available for allocatiordmmestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension
funds, In the event of undsubscription in the Anchor Investor Portion, the remaining Equity Shares shall be added to the
QIB Portion. 5% of the QIB Portion (excluding Anchovestor Portion) shall be available for allocation on a proportionate
basis to Mutual Funds only, and the remainder of the QIB Portion (excluding Anchor Investor Portion) shall be available
for allocation on a proportionate basis to all QIB Bidders, otiolgt Mutual Funds, subject to valid Bids being received at

or above the Issue Price. In the event the aggregate demand from Mutual Funds is less than as specified above, the bala
Equity Shares available for Allotment in the Mutual Fund Portion will dded to the QIB Portion and allocated
proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their Bids. For further details, please
refer section titled Al s%oftesRedHerireg®rospextdos begi nni ng on p

In the event of ovesubscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or
above the Issue Price. Allocation to investors in all categories, excdptttiglual Investorg?ortion, shall be made on a
proportiorate basis subject to valid bids received at or above the Issue Price. The allocation to each Individual Investol
shall not be less than the minimum Bid Lot, and subject to availability of Equity Sharesriditheual Investors ortion,

the remaining avkable Equity Shares, if any, shall be allocated on a proportionate basis.

Subject to valid Bids being received at or above the Issue Price, under subscription, if any, in any category, except in th
QIB Portion, would be allowed to be met with silterfrom any other category or combination of categories of Bidders

at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated Stock
Exchange, subject to applicable laws.



SUMMARY OF FINANCIAL INFORMATION

Formerly Known as NUT AND FOOD PROCESSOR (A PARTNERSHIP FIRM)

Annexure 1
RESTATED CONSOLIDATED FINANCIAL STATEMENT OF ASSETS & LIABILITIES
(Rs. In Lacs)
PARTICULARS Annexure No AT A
g November 30,2025  March 31,2025 March 31,2024 December 20,2023  March 31,2023
L. EQUITY & LIABILITIES
1. SHAREHOLDER' FUNDS
a Share Capital 6 817.41 620.00 620.00 » =
bi Reserves & Surplus 7(3) 753.05 281.75 14.35 - -
bii Partner's Capital Account 7(ii) - - e 513.66 854.18
¢ Money received against Share Warrants - - - - 8
2. SHARE APPLICATION MONEY PENDING ALLOTMENT - - - - >
3. NON CURRENT LIABILITIES
a Long Term Borrowings 8 796.03 20087 424.60 607,00 -
b Deferred Tax Liabilities (Net) d - - - 0.22 Cr k:
¢ Other Long Term Liabilities 9 - - - - «
d Long Term Provisions 10 6.31 3.15 1.65 0.52 0.87
4. CURRENT LIABILITIES
a Short Term Borrowings 1 1,697.90 935.03 428.71 429.91 -
b Trade Payables :- 12
(i) Total outstanding dues of MSME 149.24 64.76 - ” *
(ii) Total outstanding dues of other than MSME 9.25 3.3 18.94 61.97 149
¢ Other Current Liabilities 13 43.98 500.24 103.69 77.95 14.43
d  Short Term Provisions 14 128.75 94.23 55.93 46.54 1853
Total 4,401.93 2,703.38 1,668.08 1,737.56 889.50
IL  ASSETS
1. NON CURRENT ASSETS
a Property,Plant & Equipment and Intangible Assets
(i) Property,Plant & Equipment 15 1,475.67 421.48 139.50 125.44 119.55
(ii) Intangible Assets - = % A =
(1ii) Capital Work In Progress 16 368.09 - - = =
(iv) Intangible Assets Under Development - - - = S <
(v) Fixed Assets held for Sale - - - - - -
b Non Current Investments 17 - - - - -
¢ Deferred Tax Assets (Net) 18 13.34 2.54 - 0.07 0.16
d Long Term Loans & Advances - - - - -
e Other Non Current Assets 19 3112 10.14 7.38 375 3.75
2. CURRENT ASSETS ¢
a Current Investments - - - - - =
b Inventories 20 1,137.64 781.50 681.36 986.27 269.83
¢ Trade Receivables 2 67394 201.82 98.73 459.61 173.72
d Cash & Cash Equivalents 2 28.76 43.61 33.55 12.39 1.2
e Short Term Loans & advances 23 82.98 1,038.25 562.90 127.22 266.62
f Other Current Assets 24 590.38 204.03 144.67 17.81 44.65
Total 4401.93 2703.38 1665.08 1737.56 8589.50

For NFP Sampoorna Feadsrsmitedrna rdoBS thiesampoorna Foods Limited

and on behalf of the Board of Directors
A" YERL PN Uau

Anju Goel i YASH 1AN GOEL i

(Whole Time Director) b tcr (Managing Director) Dl re Cto r
DIN : 02525953 DIN NO: 10425908
Date :January 08, 2026 Date :January 08, 2026

Membership Number : 092 Place: New Delhi Place: New Delhi

(ANIL GUPTA) Babli ?/

Place : Ghaziabad (CEO) (Compliance Oftficer)

Date : January 08, 2026 Date :January 08, 2026 Date : January 08, 2026

UDIN: 26092423GJETEB6823 Place: New Delhi Place: New Delhi
PAN No.: AAFPG5263N Membership Number : 072951
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NFP SAMPOORNA FOODS LIMITED
Formerly Known as NUT AND FOOD PROCESSOR (A PARTNERSHIP FIRM)

Annexure 2
RESTATED CONSOLIDATED FINANCIAL STATEMENT OF PROFIT & LOSS
(Rs. In Lacs)
FOR THE PERIOD  FOR THE YEAR  FOR THE PERIOD  FORTHE PERIOD FORTHE YEAR
PARTICULARS Annex No 01.04.2025 to 01.04.2024 to 21.12.2023 to 01.04.2023t0 01.04.2022 to
30.11.2025 31.03.2025 31.03.2024 20.12.2023 31.03.2023
L CONTINUING OPERATIONS
1 Revenue From Operations 25 3,687.50 3,563.67 599.66 1,700.70 1,674.68
2 Other Income 26 8.24 12.07 - 30.55 0.01
Total Income Total 3,695.73 3,575.74 599.66 1,731.25 1,674.69
3 EXPENSES
a Cost of Revenue from operations 27A 1,481.52 1,589.35 624.40 1,386.80 1,549.13
b Purchase of Stock In Trade 278 1,462.07 1,297.40 259 134.62 10.63
¢ Change in Inventories of Finished C 28 (171.35) (155.27) (197.43) (233.35) (157.25)
Work In Progress & Stock In Trade
d ployee Benefit Exp 29 159.65 230.66 75.93 174.00 137.74
e Finance Costs 30 118.88 92.11 2515 48.18 481
f Depreciation & Amortisation Expen 31 87.82 30.51 6.55 9.23 12.88
g Other Expenses 32 91.32 132.12 37.98 7824 57.28
Total 3,229.91 3,216.89 575.18 1,597.72 1,615.22
4 Profit / (Loss) before Exceptional & Total 465.82 358.86 24.48 133.53 59.47
& Tax {(1+2)-3)
5 Exceptional Items = - > - -
6 Profit / (Loss) before Extraordinary Items & Tax( Total 465.82 358.86 24.48 133.53 59.47
7 Extraordinary Items - - - - s
8 Profit / (Loss) before Tax (6+/-7) Total 465.82 358.86 24.48 133.53 59.47
9 Tax Expenses
a Current Tax Expenses for Current Year 12791 9422 9.38 46.54 18.52
b MAT Credit (Where applicable) - - - - =
¢ Current Tax Expenses Relating to Prior Years - - - - -
d Net Current Tax Expenses 127.91 94.22 9.38 46.54 18.52
e D d Tax Asset/ Liabiliti 10.80 277 (0.30) (0.09) 0.16
Total 117.11 91.45 9.68 46.63 18.36
10 Profit / (Loss) from Continuing Operations (8+/-9) 348.71 26741 14.80 86.91 4111
1 Profit / (Loss) from Discontinuing Operations Before Tax - - - - =
12 Tax Expenses of Discontinuing Operations - - - - -
13 Profit / (Loss) from Discontinuing Operations After Tax (11+/- - - - - >,
14 Profit / (Loss) For the Year (10+/-13) “Total 348.71 267.41 14.80 86.91 4111
15 Earning per Share (of Rs.10/- each) : 33
S Hagic 7.01 431 0.85 N.A. N.A.
b Diluted 7.01 43 0385 N.A. N.AL
As per our report of even date For NFP SAMPOORNA FOODS LIMITED For N FP S
and on behalf of the Board of Directors ampocerna Food L
s Limited
For NFP Sﬁ;ﬂp(q Foods Limited -
Anju Goel YASH VARDHAN GOEL Dire ctor
(Whole Time Director) (Managing Director)
DIN : 02525953 DIN NO: 10425908
Date : January 08, 2026 DlreCtor Date : January 08, 202¢
Place: New Delhi Place: New Delhi
(ANIL GUFPTA) Babli
B (C.F.0O) (Compliance Officer)
Date :January 08, 2026 Date : January 08, 2026 Date : January 08, 2026
UDIN: 26092423GJETEB6823 Place: New Delhi Place: New Delhi
PAN No. : AAFPG5263N Membership Number : 072951
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NFP SAMPOORNA FOODS LIMITED

Formerly Known as NUT AND FOOD PROCESSOR (A PARTNERSHIP FIRM)

Annexure 3 (Rs. In Lacs)
RESTATED CONSOLIDATED FINANCIAL STATEMENT OF CASH FLOW
Year Period Year Ended Year Ended Period Ended Year Ended
November 30,2025| March 31,2025 March 31,2024 | December 20,2023 | March 31,2023
Particulars
A CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit Before Tax 465,82 358.86] 24.48) 133.53 59.47)
Adjustments for: |
Depreciation 87.82 30.51 6.55) 9.23| 12.88
Interest Expenses 118.88 92.11 25.15) 48.18] 481
Interest Income o - - - -
Operating Profit before working capital changes: 672.52 48147 56.18 190.94 77.16
Adjustments for changes in working capital:
(Increase)/ Decrease in Trade Receivables (435.63) (103.09) 360.88 (285.88) (155.01)
(Increase)/ Decrease in Other Current assets (371.96) (59.36) (126.86) 26.84) | (17.36)
(Increase)/ Decrease in Short Term Loans & Advances 982.14 (475.35) (435.68) 139.40 252.04
(Increase)/ Decrease in Inventories (331.14) (100.14) 304,92 (716.44) (129.37)
Increase/ (Decrease) in Short Term Borrowings 334.14 506,32 (1.20) 429.91 (144.34)
Increase/ (Decrease) in Trade payables (62.85) 49.16 (43.03), 60.49] (2.46)
Increase/ (Decrease)in Other Current Liabilities & Provisions (467.34) 398.05| 26.86) 63.17 13.75
Cash generated from operations 319.87 697.06 142.06 (91.58) (105.60)
Income Taxes paid 93.39) 55.91 (0.01)] 18.52] (0.01)
NET CASH FROM OPERATING ACTIVITES (A) 226.48 641.14 142.07 (110.10) (105.60)
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received N - - - -
Fixed assets purchased including Intangible Assets (48.62) (312.49) (20.62) (15.11) (62.98)
(Increase)/ Decrease in Non-Current Investments = a 5 y =
(Increase)/ Decrease in Other Non Current Assets (1.64) (2.76) (3.63), - (0.10)
NET CASH USED IN INVESTING ACTIVITIES (B) (50.26) (315.25) (24.25) (15.11) (63.08)
C CASH FLOWS FORM FINANCING ACTIVITES
Interest paid (118.88) 92.11) (25.15) (48.18) (4.81)
Increase in Long-Term Borrowings (78.91) (223.73) (76.52) 607.00 -
Addition of Partners Capital Account - - - 0.05 187.00
Issue of share capital (0.00), - (0.00)! - -
Withdraw of Partners Capital Capital - - - (427.48) (12.47)
Increase/ (Decrease) in other Long term liabilities - =] N = ~
NET CASH USED IN FINANCING ACTIVITIES () (197.79) (315.83) (101.67) 131.39 169.71
D NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) (21.57) 10.06 16.15 6.18 1.04
Opening Cash and Cash Equivalents 43.61 33.55 17.39 11.22] 10.19]
Opening Cash and Cash Equivalents acquired through business acquisition 6.72
CLOSING CASH AND CASH EQUIVALENT 28.76 43.61 33.55 17.39 11.22
RECONCILIATION OF CASH AND CASH EQUIVALENTS WITH THE
BALANCE SHEET:
Cash & cash equivalent as per Balance sheet 28.76 43.61 33.55 17.39 11.22
Cash & cash equivalent at the end of the period 28.76 43.61 33.55 17.39 1122 |

As per our report of even date

(Partner) NS
Membership Numbcr'\. 2

Place : Ghaziabad
Date :January 08, 2026
UDIN: 26092423GJETEB6823
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For NFP Sampoorna FRoqN‘;

o on vett_ of Chetbbila HebiRagTNa Foods Limited

(Whole Time Director)

o T rector

Place: New Delhi

IC—LMM-’J\'

(ANIL GUPTA)

(C.F.O)

Date : January 08, 2026
Place: New Delhi

PAN No. : AAFPG5263N

H VARDHAN GOEljrecior
(Managing Director)

DIN NO: 10425908

Date :Januarv 08, 2026

M

Babli ——

(Compliance Officer)

Date : January 08, 2026
Place: New Delhi
Membership Number : 072951



GENERAL INFORMATION

NFP Sampoorna Foods Limited (Athe Companydo) was 1incor
Certificate of Incorporation dated December 13, 2023, bearing Corporate Identification Number
U10793HR2023PLC117207 issued by the Registrar of Gmieg,Central Registration Centrerior to incorporation as

a public limited company, the business was operated as a partnership firm under the name M/s Nut and Food Processc
Pursuant to a resolution passed by the partners on October 28, 2023, the partnership was converted nlionégulibli
company and the name was changed to NFP Sampoorna Foods Limited. Subsequently, on June 30, 2025, the Compa
acquired M/s Yashvardhan Food Industries Private Limited on a going concern basis through a share swap agreement dat
June 30th, 2025.fiis acquisition was approved by the shareholders of the Company pursuant to a resolution passed on
June 30, 2025.

Further, the Company has changed its registered office from C/o Ashok Gupta, Nathupur, P.S. Rai, Sonipat; Haryana
131029 to Ground FlooB-3A & B-3B, Plot No. 70, Najafgarh Road Industrial Area, Rama Road, New D&th0015.
Pursuant to this changeyr companyhas received fresh Certificate of IncorporatdatedSeptember 24, 202bearing
Certificate of Incorporation (CINY10793DL2023RC455908issued by the Registrar of Companies}hi.

For Further details, please refcemnur@haptegn nind8ufithéesBedfi HPiag!
Herring Prospectus

BRIEF INFORMATION ON COMPANY AND ISSUE

Particulars Details
Name oflssuer NFPSampoorn&oodsLimited
RegisteredOffice & Corporate GroundFloor B-3A & B-3B, PlotNo 70, NajafgarhRoadIndustrialArea,Rama
Office Road, New Delhil10015.
Ph. No.: +91-9643829587
Web site: www.Sampoornanuts.com
E-Mail: Connect@sampoornanuts.com
Contact Person: Yashvardhan Goel
Date of Incorporation Decembef3,2023
(@l ek Alslepieiitez e Niilesie | U10793DL2023PLEI55908
Company Registration Number 117207
Company Category CompanyLimited by Shares
Registrar of Company NCT of Delhi & Haryana
Addressof the RoC 4thFloor, IFCI Tower,61,NehruPlace NewDelhi - 110019 India

DesignatedStock Exchange Emerge Platform of Nat i onal Stock Exchangg
EMERGEDO?)
Address: Plotno.C/1, G Block, BandraKurla ComplexBandra(E) Mumbai-
400 051.
Tel No: 02226598100 8114
Website: www.nseindia.com
IssueProgramme IssueOpensOn: January 27" , 2026

January 29",
2026

IssueCloseOn:

Anchor Investor Bid/lssuePeriod* January 239 | 2026

*The Company may, in consultation with the Bdlknning Lead Manager, consider participation by Anchor Investors in
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the
Bid/Issue Opening Date.

Investor Grievances:

Investors may contact he Company Secretary and Compliance Officer, BRLM or the Registrar to the Issue in case
of any pre-issue or postissue related queries, grievances and for redressal of complaints including nogceipt of
letters of Allotment, non-credit of allotted Equity Shares in the respective beneficiary account, nereceipt of refund
orders or non-receipt of funds by electronic mode, etc.

All Issuerelated grievances, other than that of Anchor Investors, may be addressed to the Registrar to the Issue with a cop
to the relevant Designated Intermediary(ies) with whom the Bid cum Application Form was submitted, giving full details
such as name of the sole or First Bidder, Bid cum App
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http://www.sampoornanuts.com/
mailto:Connect@sampoornanuts.com
http://www.nseindia.com/

address of Bidder, numbef Bquity Shares applied for, ASBA Account number in which the amount equivalent to the Bid.
Amount was blocked or the UPI ID (for UPI Bidders who make the payment of Bid Amount through the UPI Mechanism),
date of Bid cum Application Form and the name atddress of the relevant Designated Intermediary(ies) where the Bid
was submitted. Further, the Bidder shall enclose a copy of the Acknowledgment Slip or provide the application number
received from the Designated Intermediary(ies) in addition to the do¢simemformation mentioned hereinabove. All
grievances relating to Bids submitted through Registered Brokers may be addressed to the Stock Exchange with a copy |
the Registrar to the Issue.

All issuerelated grievances of the Anchor Investors magddressed to the Registrar to the Issue, giving full details such

as the name of the sole or First Bidder, Anchor |l nvest
of the Anchor Investor Application Form, address of the Bidder, numibt#re Equity Shares applied for, Bid Amount

paid on submission of the Anchor Investor Application Form and the name and address of the BRLMs where the Anchor
Investor Application Form was submitted by the Anchor Investor

Presentlyour Boardof Directorscompriseof the following Directors:

ChairmarmandNon- E-37, Kirti Nagar RameshNagar
1 PraveerGoel ExecutiveDirector | Promoter H.O.WestDelhi-110015 01914107
ManagingDirector | Promoter E-37, Kirti Nagar RameshNagar
2. | YashvardhanGoel H.O.WestDelhi-110015 10425908
Promoter E-37, Kirti Nagar RameshNagar
Anju Goel Whole Time Director H.O.WestDelhi-110015 02525953
3.
. Independent| 12, Old Gandhi Nagar Ghaziaba
4 | RajeshArora Non-Executive Uttar Prades201001 00341999
' IndependenDirector
Ankur Sharma Independent 1 Rajpur, 1 Goura, Nagar Airtel | 10481275
5 Non-Executive Tower,MathuraUttar Pradesh
' IndependernDirector 281121

For further details, pertainingto the educationqualification and experienceof our directors,pleaserefer the chapter
titted AOur Managemend beginningon pagel74 of this Red Herring Prospectus.

Company Secretary and Compliance Officer:

Ms. Babli

NFP Sampoorna~oodsLimited

Address: Ground FloorBA & B-3B, Plot No 70,
Najafgarh Road Industrial Area, Rama Road,
New Delhi110015;

Ph. No.: +919540781664;

Web site: www.sampoornanuts.com

E-Mail: compliance@sampoornanuts.com

Chief Financial Officer:

Mr. Anil Kumar Gupta

NFP Sampoorna~oodsLimited

Address: Ground FloorBA & B-3B, Plot No 70,
Najafgarh Road Industrial Area, Rama Road,
New Delhi-110015

Ph.: +91 9971169760
Website:www.sampoornanuts.com

Email: connect@sampoornanuts.com
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P

OUR PATH - YOUR SUCCESS

N B Joweards Excellence
Skviine

Colony Metro Station, South Delhi, New Delhi, Delhi
110048

Ph. No.:+91-011-40196737

Email: info@3dcsl.com

Investor GrievancesEmail -grievance@3dcsl.com
Website: www.3dcsl.com

SEBI Registration: INM000012528

Contact Person:Mr. Rhydham Kapoor/ Mr. Pankaj Khetan

Financial Services Pvi Lid.
3DIMENSION CAPITAL SERVICES LIMITED SKYLINE  FINANCIAL SERVICES PRIVATE
K-37/A, BasementKailashColony,NearKailash LIMITED

D-153 A, 1stFloor Okhlalndustrial Area, Phasd New
Delhii 110020 Delhi, India

Tel No.: 011-2681268-83

Website: www.skylinerta.com

E-Mail: Virenr@skylinerta.com

Investor GrievanceEmail: grievances@skylinerta.com
SEBI Reg.No.: INR000003241

Contact Person Anuj Rana

Ajay K. Kapoor & Company, Chartered Accountants
Address: 309, Shiva Tower, Opp. Chaudhary Ciner@aT
Road, GhaziabadUttar Pradesk01001 ,India

Tel No.: 01204123134

Email: caajaykapoor@gmail.com

Membership No.: 092423

Firm Registration No.: 013788N

Peer Review No.: 016088

Contact Person: Mr. Ajay Kapoor

Advocate(CS) Jalaj Srivastava,

Address: K-13, Basement, Feroz Gandhi Road, Lajpat
Nagarll, New Delhi17

Tel No.: +919312267584;

Email: services.advocatejalaj@gmail.com

Contact Person:JalajSrivastava;

Kotak Mahindra Bank

Address: Netaji Subhash Place, Pitampura,
New Delhi110034

Email Id: Babita.rana@kotak.com
Website www.kotak.com

Contact Person:Babita Rana
Designation: Manager

Kotak Mahindra Bank

Address: Intellion Square, 501, 5th Floor, A Wing, Infinity |
Park, Gen. A.K. Vaidya MargJflaladi East, Mumbai 400097
Email I1d: cmsipo@kotak.com

Website www.kotak.com

Tel No.: 02266056603

Contact Person:Sumit Panchal

SEBI registration number: INBIO0000927

Aftertrade BrokingPrivate Limited

206, Time Square, besidéxariseema Building, CG Ro
Navrangpura, Ahemdabad, 380009

Ph. No.:+91 7801918080

Email: compliance@aftrertrade.in

Investor GrievancesEmail: compliance @aftrertrade.i
Website www.aftertrade.com

SEBI Registration: INZ000155638

Contact Person: Mr. Tanmay Trivedi

3DIMENSION CAPITAL SERVICES LIMITED
K-37/A, BasementiKailashColony,NearKailash

Colony Metro Station, South Delhi, New Delhi, Delhi
110048

Ph. No.: +91-011-40196737

Email: info@3dcsl.com

Investor GrievancesEmail -grievance @3dcsl.com
Website: www.3dcsl.com

SEBI Registration: INM000012528

Contact Person:Mr. Rhydham Kapoor/ Mr. Pankaj Khetan

SelfCertified SyndicateBanks( SCSB &6 s )

Thelist of SCSBsasupdatedill date,isavailableon websiteof SecuritiesandExchangeBoardof Indiaatbelowlink.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

Investorsarerequestedo referthe SEBI websitefor updatedist of SCSBsandtheir 33designatedranches.

Thelist of brancheof the SCSBsnamedby therespectiveSCSBsto receive depositsf the applicatiorforms from the
Designatedntermediariesvill beavailableonthewebsiteof the SEBI (www.sebi.gov.if andupdatedromtimeto time
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Self-Certified SyndicateBankseligible asSponsorBanksfor UPI

Thelist of SelfCertified SyndicateBanksthathavebeennotified by SEBI to actasinvestorsBankor IssuerBankfor UPI
mechanism are provide on the website of SEBI on

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=41

SyndicateSCSBBranches

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated Ju?g, 2019, IndividualnvestorsApplying usingthe UPI Mechanism may

apply through the SCSBs and mobile applications whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecodRgeyes&intmld=4() and updated from time to
time. A list of SCSBs andnobile applicationswhichare live for applying in public issues using URéchanisnis providedas
060Annexure A6 for the SEBI <circul ar numsb 2019, &amlehdeddO/ CFD/

The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address, telephone numbe
and email address, is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmidespectively, as updated from

time to time.

The list of the RTAs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number and-mail address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml@sliipdated from time to time.

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as name an

contact details, is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=18r National Securities
Depository Limited CDPs and at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&irktildfor Central Depadtory
Services (India) Limited CDPs as updated from time to time. The list of branches of the SCSBs named by the respectivi
SCSBs to receive deposits of the Bid cum Application Forms from the Designated Intermediaries will be available on the
website of te SEBI (vww.sebi.gov.ihand updated from time to time.

Since 3Dimension Capital Services Limited is only Book Running Lead Manager to the issue, all the responsibility of the
issue will be managed ligem.

As thisis anissueof Equity Sharesthereis no creditratingfor thisIssue.

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an IP@rading agency.

TheDraft RedHerringProspectusRedHerringProspectuandProspectushallbefiled NationalStockExchangeof India

Limited situatedat Exchange Plaza, Plob. C/1, GBlock, BandraKurla Complex Bandra (E), Mumba#400051, India.
Pursuant to Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendment
Regulations, 2022, DraRed Herring Prospectus shall not be submitted to SEBI, however, soft copy of Prospectus with
the Due Diligence Certificate shall be submitted to SEBI pursuant to Regulation 246(1), and SEBI Circular Number
SEBI/HO/CFD/PobB 2/P/CIR/2023/00094 dated Junel,2 2023, through SEBI Intermediary Portal at
https://siportal.sebi.gov.iIrSEBI will not issueanyobservation orthe Issuedocument irterm ofRegulation 246(2df the
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SEBI ICDR Regulations.

A copy of theDraft Red Herring Prospectus/ Red Herring Prospectus, along with the material contracts and documents
referredelsewherén the Prospectus, wilbedeliveredto theRoC Office Delhi situatedat4th Floor, IFCI Tower,61, Nehru

Place, New Delhii 110019, India and the same will also be available on the website of the company
www.sampoornanuts.cofor inspection.

Therehasbeenno Changen the Auditorsof our Companyduringthelastthreeyears.

Asthisis anissueof Equity Sharestheappointmenbf Trusteess notrequired.

As per SEBI (ICDR) Regulation2018,appointmenbf monitoringagencyis requiredonly if Issuesize exceeds 5,000
Lakh. Hence, our Comparg not required to appoint a monitoring agency in relation to the issue.

However, Pursuarib Regulation 32(3pf the SEBI (LODR) Regulation2015, our Companghall on ahalf yearlybasis

disclose to the Audit Committee the uses and application of the Net Proceeds. Until such time as any part of the Ne
Proceeds remains unutilized, our Company will disclose the utilization of the Net Proceeds under separate heads in ot
C o mp a n yn@esshebtds) dearbpecifying the amount of and purpose for which Net Proceeds have been utilized so
far, and details of amounts out of the Net Proceeds thatriwvgeenutilized so faralso indicating interim investments,

if any, of such unutilizedNet Proceeds. In the event that our Compamynableto utilize theentireamount that we have
currentlyestimated for useut ofthe Net Proceeds ia fiscal, we will utilize such unutilized amountthre next fiscal.

Further,in accordance with Regulah 32(1)(a)of the SEBI (LODR) Regulations2015,our Companyshall furnishto the
Stock Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the Net
Proceeds for the objects stated in this Reding Prospectus.

Thepresentssuewill bedonethrough100%Book Building Process.

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Herring
Prospectus within the Price Band. The Price Band shall be determined by our Company in consultation with the Book
Running Lead Managen iaccordance with the Book Building Process and advertised in all editions of the English national
newspapelFinancial Expressall editions of Hindi national newspapéansattaHindi also being regional language of

Delhi at least two working days priav the Bid / Offer opening date. The Offer price shall be determined by our Company,

in consultation with the Book Running Lead Manager in accordance with the Book Building Process after the Bid / Offer
Closing Date. Principal parties involved in the BoaklBing Process are:

1 Our Company;

1 The Book Running Lead Manager in this case being 3Dimension Capital Services Limited,

1 The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with Exchanges anc
eligible to act a¥Jnderwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

1 The Registrar to the Offer and;

1 The Designated Intermediaries and Sponsor bank

The SEBI (ICDR) Regulations, 2018 have permitted the Issue of securities to thehmobigh the Book Building Process,
wherein allocation to the public shall be made as per Regulation 253 of the SEBI (ICDR) Regulationg®2@8mpany

may in consultation with the Book Running Lead Manager allocate upto 60% of the QIB Portion to Anvelstors on a
discretionary basis in accordance with the SEBI (ICDR) Regulatiots¢ @ Anchor |d)v,e sdwtr dPforwh
third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the Anchor Investor Issue Pridewever, with effect from December 1, 2025, pursuant to the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 2025, 40% of
the Anchor Investor Portioshall be reserved for, (i) 33.33% shall be available for allocation to domestic Mutual Funds
and (ii) 6.67% shall be available for allocation to life insurance companies and pension funds, subject to valid Bids being
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received from domestic Mutual Funddsfelinsurance companies, and pension funds at or above the Anchor Investor
Allocation Price. In the event of undsubscription under (ii) above, the allocation may be made to domestic Mutual Funds.

In the event of undesubscription or nomllocation in tle Anchor Investor Portion, the balance Equity Shares shall be
added to the remaining QI B Portion (other than the Anc
Portion shall be available for allocation on a proportionate basis tcaMriinds onlyand the remainder of the QIB Portion

shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids
being received at or above the Issue Prigther, not less than 15% of thetNDffer shall be available for allocation to
Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size
of more than 200, 000 and wup to 1, O Oré&sen@d for; applicants withb )
application size of more than 1,000, 000, -captegoriesinthehd t h ¢
allocated to applicants in the other szdiegory of Norinstitutional Bidders and not less than 35%taf Net Offer shall

be available for allocation to Individual Bidders, in accordance with the SEBI Regulations, subject to valid Bids being
received at or above the Offer Priédl potential Bidders may participate in the Offer through an ASBA process by
providing details of their respective bank account which will be blocked by the SCSBs. All Bidders are mandatorily required
to utilize the ASBA process to participate in the Offer. Ursldsscription if any, in any category, except in the QIB
Category, wouldbe allowed to be met with spill over from any other category or a combination of categories at the discretion
of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange.

All Bidders, except Anchor Investors, aremandatorily required to use the ASBA process for participating in the
Issue. In accordance with the SEBI (ICDR) Regulations, 2018, QIBs bidding in the QIB Portion and Nen
Institutional Bidders bidding in the Non-Institutional Portion are not allowed to withdraw or lower the size of their
Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Individual Bidders can revise
their Bids during the Bid / Offer period and withdraw their Bids until the Bid / Offer Closing Date. Further, Anchor
Investors cannot withdraw their Bids after the Anchor Investor Bid / Offer period. Allocation to the Anchor
Investors will be on a discretionary basis.

Subject to valid Bids being received at or above the Offer price, allocation to all caseigdtie Net Issue, shall be made
on a proportionate basis, except fiadividual Portion where allotment to each Individual Bidders shall not be less than the
minimum bid lot, subject to availability of Equity Sharegridividual InvestoiPortion, andhe remaining available Equity
Shares, if any, shall be allotted on a proportionate basis. Wraldascription, if any, in any category, would be allowed to
be met with spilli over from any other category or a combination of categories at the discrétiam Gompany in
consultation with the Book Running Lead Manager and the Stock Exchange. Howeversubsiiption, if any, in the

QIB Portion will not be allowed to be met with spill over from other categories or a combination of categories.

In termsof SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in a public offer
shall use only Application Supper by Blocked Amount (ASBA) process for application providing details of the bank
account which will be blocked by the S€lertified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated NovembE, 2018, Individual Investors applying in public offer

may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as
a payment mechanism with Application Supported by Blocked Amount for makingatgii. For details in this regards,
specific attentionisintied t o t he c¢ HPaptcerd utrietdol éd gfionkisRedgHerdng Prospegtes. 2
The process of Book Building under the SEBI (ICDR) Regulations, 2018 is subject to chandeniecim time and the
investors are advised to make their own judgment about investment through this process prior to making a Bid or applicatior
in the | ssue. For further details on the IsspdRFocediréamd pr
page ®4 of this Red Herring Prospectus.

lllustration of the Book Building and Price Discovery Proces:

Bidders should note that this example is solely for illustrative purposes and is not specific to the Issue; it also excludes
Bidding by Anchor Investors. Bidders can bid at any price within the Price Band. For instance, assume a Price Band of
20. 00 to 24. 00 per share, Of fer size of 3,000 Equity
shown in the table belowht illustrative book given below shows the demand for the Equity Shares of the Issuer at various
prices and is collated from Bids received from various investors.

500 24.00 500 16.67%
1000 23.00 1500 50.00%
1500 22.00 3000 100.00%
2000 21.00 5000 166.67%
2500 20.00 7500 250.00%
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The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the
desired number of Equity Sharesisthe i ce at which the book cuts off, i . e.
consultation with the Book Running Lead Manager, may finalise the Offer price at or below st@ff Brite, i.e., at or

bel ow 22.00. Al l Biceand eubff Buls areavdlia Bids antl &re considefed ferrallogation in the
respective categories.

Steps to be taken by the Bidders for Bidding:
AcCheck eligibility for making a Bid (see sectionditi A | s sue Pr o%efthis Redderting Pspextysy 2

A  Ensure that you have a demat account and the demat e
Form;

A Ensure correctness of your PAN, DP I D and Client | D
paameters, the Registrar to the Offer will obtain the Demographic Details of the Bidders from the Depositories.

A Except for Bids on behalf of the Central or State Go
the courts, who mabe exempt from specifying their PAN for transacting in the securities market, for Bids of all values
ensure that you have mentioned your PAN allotted under the Income Tax Act in the Bid cum Application Form. The
exemption for Central or State Governmeants officials appointed by the courts and for investors residing in Sikkim is
subject to the Depositary Participantodés verification
documentary evidence in support of their claims;

A Ensure that the Bid cum Application Form is duly conm
in the Bid cum Application Form;

Bid / Issue Program:

Bid / Offer opening Date Tuesday 27" January, 2026

Bid / Offer Closing Date Thursday 29" January, 2026
Finalization of Basis of Allotment with the Designated On or before Friday, 30January, 2026
Stock Exchange
Initiation of Allotment / Refunds / Unblocking of Funds | On or before Monday, 02February, 2026
from ASBA Account or UPI ID linked bank account
Credit of Equity Shares to Demat accounts of Allottees | On or before Monday, 02February, 2026
Commencement of trading of the Equity Shares on the | On or before Tuesda@3™ February, 2026
Stock Exchange

Note:

@) Our Company in consultation with the Book Running Lead Manager may consider participation by Anchor Investors in
accordance with the SEBI (ICDR) Regulations, 2018. The Anchor Investor Bid / Offer period shall be one Working Day
prior to the Bid / Offer opning Date in accordance with the SEBI (ICDR) Regulations, 2018.

@ Our Company in consultation with the Book Running Lead Manager, consider closing the Bid / Offer period for QIBs
one Working Day prior to the Bid / Offer Closing Date in accordancetv#!SEBI (ICDR) Regulations, 2018.

@) UPI mandate end time and date shall be at 5:00 pm IST on Bid/ Offer Closing Date

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead
Manager. Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and
the commencement trfading of the Equity Shares on the Stock Exchange are taken within 3 Working Bigld @fffer

Closing Date, the timetable may change due to various factors, such as extension of the Bid / Offer period by our Company
revision of the Price Band or amglays in receiving the final listing and trading approval from the Stock Exchange. The
Commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance
with the applicable laws. Bid Cum Applicationfts and any revisions to the same will be accepted only between 10.00
A.M. to 5.00 P.M. (IST) during the Offer period (except for the Bid / Offer Closing Date). On the Bid / Offer Closing Date,
the Bid Cum Application Forms will be accepted only betwee®@®.M. to 3.00 P.M. (IST) fomndividual and non

individual Bidders. The time for applying forindividual Applicant on Bid / Offer Closing Date maybe extended in
consultation with the the Book Running Lead Manager, RTA and Emerge Platform of NatmciaERthange of India
Limited (ANSE Emergeo) taking into account the total n
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Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid / Offer Closing Date,
Bidders are advised to submit their applications one (1) day prior to the Bid / Offer Closing Date and, in any case, not later
than 3.00 P.M. (IST) on the Bid / Offer Closing Date. Any time mentioned in this Red Herring Prospectus is IST. Bidders
are cautioed that, in the event a large number of Bid Cum Application Forms are received on the Bid / Offer Closing Date,
as is typically experienced in public offer, some Bid Cum Application Forms may not get uploaded due to the lack of
sufficient time. Such Bid @m Application Forms that cannot be uploaded will not be considered for allocation under this
Issue. Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither
our Company nor the Book Running Leadhdger is liable for any failure in uploading the Bid Cum Application Forms

due to faults in any software / hardware system or otherwise. In accordance with SEBI (ICDR) Regulations, 2018, QIBs
and Nonlnstitutional Applicants are not allowed to withdrawlawer the size of their application (in terms of the quantity

of the Equity Shares or the Application amount) at any stage. Individual Applicants can revise or withdraw their Bid Cum
Application Forms prior to the Bid / Offer Closing Date. Allocationndividual Applicants, in This Offer will be on a
proportionate basis. In case of discrepancy in the data entered in the electronic kiois ¥i®e data contained in the
physical Bid Cum Application Form, for a particular Applicant, the details as pdil¢hreceived from Stock Exchange

may be taken as the final data for the purpose of Allotment. In case of discrepancy in the data entered in the eldctronic boc
vis-a-vis the data contained in the physical or electronic Bid Cum Application Form, fotieufza ASBA Applicant, the
Registrar to the Offer shall ask the relevant SCSBs / RTAs / DPs / stockbrokers, as the case may be, for the rectified date

In accordance with the SEBI (ICDR) Regulations, 2018, our Compargnisultation with Book Running Lead Manager,
reserves the right not to proceed with This Offer at any time after the Offer opening Date, but before our Board meeting for
Allotment without assigning reasons thereof. If our Company withdraws the Offettedt€ffer Closing Date, we will

give reason thereof within two days by way of a public notice which shall be published in the same newspapers where the
pre-issue advertisements were published. Further, the Stock Exchanges shall be informed promptiggarthend the

Book Running Lead Manager, through the Registrar to the Offer, shall notify the SCSBs to unblock the Bank Accounts of
the ASBA Applicants within one Working Day from the date of receipt of such notification. In case our Company withdraws
the Offer after the Offer Closing Date and subsequently decides to undertake a public offering of Equity Shares, our
Company will file a fresh Offer Document with the Stock Exchange where the Equity Shares may be proposed to be listed
Notwithstanding the fieegoing, the Offer is also subject to obtaining the final Listing and Trading Approval of the Stock
Exchange, which the Company shall apply for after Allotment. In terms of the SEBI RegulatiorRetédinApplicants

shall not be allowed to withdraw thé\pplication after the Offer Closing Date.

This Issue is 100% Underwritten. The Underwriting agreement has been enteladuany 08, 2026 Pursuant to the
termsof the Underwriting Agreement, the obligations of the Underwriieesseveral and are subject to certain conditions
specified therein. The Underwritdrave indicated their intention to underwrite the following number of specified securities
being offered through this Issue:

3Dimension Capital Services Limited 44,60,000 [ 0] 100%
Address: K-37/A, Basement, Kailash Colony, Neal Equi ty S
Kailash Colony Metro Station, South Delhi, New | 10/ being Issued g
Delhi, Delhi110048 [ 6] each
Tel. No.: 011-40196737

Email: info@3dcsl

Website: www.3dcsl.com

Investor Grievance Emait grievance@3dcsl.com
Contact Person:Mr. Rhydham Kapoor
Designation: Executive Vice President

SEBI Registration No.: INM000012528
*Includes2,24,00Equi ty shares of 7 1-Ghe WedketdMakertiReséreation Roaisniwhich fare To ped | /
subscribedy theMarketMakerin its own accounin orderto claim compliance withtherequirement®f Regulation 261

of the SEBI (ICDR) Regulations, as amended.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above
mentioned Underwriter is sufficient tonable it to discharge its underwriting obligation in full. The abovementioned
Underwriter isregistered with SEBI under Section 12(1 v SEBI Acti Noted for Compliance.
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Our Company and the BRLM have entered into an agreementdaiadry 08, 2025with the following Market Maker
to fulfil the obligations of Market Making:

Thedetailsof MarketMakeraresetforth below:

Aftertrade BrokingPrivate Limited

206, Time Square, besides Pariseema Building, CG Road, Navrangpura, Ahem
380009

+91 7801918080

compliance@aftrertrade.in

www.aftertrade.com

Mr. Tanmay Trivedi

compliance @atftrertrade.in

U51909DN2016PTC005503

INZ000155638

90113

The MarketMaker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
2018 and the circulars issuedthg NSE and SEBI in thiggard frontime to time.

Followingis asummaryof the keydetailspertainingto theproposedviarketMaking arrangement;

1.

10.

The Market Maker shall be required to provide-awa&y quote for 75% of the time in a day. The same shall be
monitoredby the StockExchangeThespreaddifferencebetweerthesellandbuyquote) shalhotbe morethan10%

or as specified by the Stock Exchange from time to time Further, the Market Maker shall inform the exchange in
advance for each and evdiack out period when the quotes are not b&saged byhe Market Maker.

The prices quoted bylarket Maker shalbe in compliance with the Market Maker Spread Requirements and other
particularsas specified or gger therequirement®f NSE EMERGE (SMBplatformof NSE) and SEBI from tim
time.

Theminimumd e pt h of t he qudoweversthean \ e teor 4, WiOt, D OWal di ngs of
shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he
sells his entire ¢lding in that scrip in one lot along with a declaration to ¢ffect to the selling broker.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

After a period of three (3) months from thearket making period, thmarket maker would be exemegl to provide

quote if the Equity Shares of market maker in our Company reaches to 25%. Or upper limit (Including the 5% of
Equity Shareoughtto beallottedunderthisIssue). AnyEquity Sharesllottedto MarketMakerunderthis Issueover

and above5% equityshares would not be taken into consideration of computinthtbehold of 25%. As soon as

the Shares of market maker in our Compiaduce to 24%, the market maker wisume providing -2vay quotes.

Thereshallbe no exemption/threshold otdownside. However, ithe eventthe Market Maker exhaustssinventory
through market making process, NSE riretimate the same to SEBI after due verification.

There would not be more than five Market Makers for a script at any point of time and the Makers mg
compete with other Market Makers for better quotes to the investors.

On thefirst dayof thelisting, there will be prepening session (cadluction) andhereafter thetrading will happen
as per thequitymarkethours. Thecircuits will apdy from thefirst dayof thelisting on thediscovered priceluring
the preopen call auction. The securities of the company will be placed in Speci@pRreSession (SPOS) and would
remain in Trade for Trade settlement for 10 days from the date of listing of Equity shares on thexghacie.

TheMarkerMaker mayalsobe presenin theopeningcall auction,butthereis no obligationonhimto do so.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market for instance due to systeproblems, any other problems. All controllable reasons require prior
approvalfromtheExchange, whildorce-majeurewill beapplicablefor non-controllablereasonsThedecisionof the
Exchange for deciding controllable and rammtrollable reasons woultk final.

69|Page


mailto:compliance@aftrertrade.in
http://www.aftertrade.com/
mailto:compliance@aftrertrade.in

11.

12,

13.

14,

15.

16.

17.

18.

19.

20.

21.

The InventoryManagement and Buying/Selling Quotations and its mechanism shall be as mdevhat circulars
issued bySEBI and NSE from time to time.

Theshareof thecompanywill be tradedin continuoudradingsessiorfrom thetime anddaythe companygetslisted
on NSE EMERGE and market maker will remain present as per the guidelines mentioned under NSE and SEBI
circulars.

The price band shall be 20% and the Market Maker Spread (differerveedpethe sell and the buyote) shall be
within 10% or as intimated by Exchange from time to time.

The Mar ket Maker (s) shall have the right to ter min:
mutually acceptable terms to the Merchant IBanwho shall then be responsible to dppa replacement Mast
Maker(s).

In case of termination of trebovementioned Market Making Agreement prior to the completion of the compulsory
Market Making period, it shall be the responsibility of the Company to arrange for another Market Maker(s) in
replacementiuring tre term of thenotice period being served Hye Market Maker but prior tthe dateof releasing

the existing Market Maker from iduties in order to ensusmmpliance with theequirements of Regulation 261 of

the SEBI ICDR Regulatiws. Further, the Company reserve the right to appoint other Market Maker(s) either as a
replacementf thecurrent MarkeMaker orasanadditionalMarketMaker subject tehetotalnumber oDesignated
MarketMakersdoesnotexceed (five) or asspecifiedoy therelevaniawsandregulationsapplicableatthatparticular

point of time.

Emerge Platform of National Stock Exchange of I ndia
time basis and punitive action will be initiatid any exceptions and / or n@ompliances. Penalties / fines may be
imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular
security as per the specified guidelines. These penalties / finesewskt by the Exchange from time to time. The
Exchange will impose a penalty on the Market Maker in case he is not present in the market (offeriayg twotes)

for at least 75% of the time. The nature of the penalty will be monetary as well as Brsjremiarket making
activities / trading membership.

Emerge Platform of Nati onal Stock Exchange of I ndi a
applicable on the NSE Main Board viz., MadkMarket, ValueAt-Risk (VAR) Margin, Extreme Las Margin,

Special Margins and Base Minimum Capital etc. National Stock Exchange of India Limited can impose any other
margins as deemed necessary from timgme.

Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dateg 28n2012, has

l aid down that for offer size up to 250 crores the
price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of theusquilib
price. b. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the offer price.

The Department of Surveillance and Supervision of the Exchange would decide and pulbgishatties / fines /
suspension for any type of misconduct / manipulation / other irregularities by the Market Maker from time to time.

Additionally, the trading shall take place in the TFT segment for the first 10 days from commencement of trading.
Thefd | owi ng spread will be applicable on the Emerge P
Emergeo) .

1. Up to 50 9
2. 50to 75 8
3. 75 to 100 6
4, Above 100 5

Pursuant to SEBCircular numbelCIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
Market Makers during market making process has been made applicable, based on the issue size and as follows:
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Buy quote exemption threshold Re-Entry threshold for buy quote

IssueSize (including mandatory initial | (including mandatory initial
inventory of 5% of the Issue Size) inventory of 5% of the Issue Size)

Upto 20Crore 25% 24%
20CroreTo 50 Crore 20% 19%
50CroreTo 80 Crore 15% 14%

Above 80 Crore 12% 11%

22. All the abovementioned conditions and systems regarding the Market Making Arrangement are subject to change
based on changes or additionadulations and guidelines from SEBI and Stock Exchange from time to time
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date &atidderring Prospectus and after giving effect tolgsae
issetforth below:

Amount (Rs. in Lakhs, except share datp

Authorised Share Capital

A
143, 00, 000 Equity Shar eseadnavi | 1,430.00 )
B Issued, Subscribed & Paidup Share Capital before the Issue
81,7412 qui ty Shar es hav-eachfull paid
up before the Issue. 81741 -
C Present Issue in terms of the Red Herring Prospectus
Issue of 44,60,000 Equity Shares having Face Value of Rs.10/
each at a prhkqutgSharé. Rs. [ 0] p 446.00 [ 6]
Comeprising
Fresh Issue of 44,60,000 Equity Shares
Which Comprises
Reservation for Market Maker portion
I 2,24,000Equity Sharesof Rs. :0¢ ach at a pric 22.40 [ 6]
Equity Share reserved as Market Maker Portion
Net Issue to the Public
Il. Net Issue to Public of2,36,000Equity Shares of Rs. 1:0¢ach at a 423.60 [ 0]
price of Rs. [06] per Equity
of which
Atleastl4,8400Equi ty Shares aggr ega 148.40 [ 6]
will be available for allocation to Individual Investors
At least6,36,000Equi ty Shares aggrega 63.60 [ 6]
be available for allocation to Nenstitutional Investors
Not more thar21,16,00CEqui ty Shares aggr 211.60
Lakhs will be available for allocation to Qualified Institutional [ 0]
Buyers, five per cent. Of which shall be allocated to mutual fung
D Issued, Subscribed and Paid Equity Share capital after thesue 1263.41 _
1,26,34,12&quity Shares of Rs. 10¢ach
Securities Premium Account
E Before the Issue 122.59
After the Issue [O0] *

*The amountdisclosed igrior to deductiorof Issueexpenses.
** To be updated upon finalization of the Issue Prrel subject to Basis of Allotment.

The Present Issue of Equity Shares in tesfi®ed Herring Prospectus has been authorised pursuant to a resolution
of ourBoard of Directors dateDecember 23, 2025and by special resolution passed under Section G2j1)f

the Companies Act, 2013tla¢ Extra Ordinary GeneraMeetingof the memberkeldon December 26, 2025

For details in relation to the changes in the authorised share capital of our Company, please refer to section titled
AHIi st ory anudctueAmermments ® out Memorandumaefdoci ati ono b¥gof nni n
this Red Herring Prospectus.

Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or
above the Issue Price. Under sutigtion, if any, in any of the categories, would be allowed to be met with spill
over from any of the other categories or a combination of categories at the discretion of our Company in
consultation with th8ook Runnindg.ead Manager and Designated St&oichange. Such intese spill over, if any,

would be affected in accordance with applicable laws, rules, regulations and guidelines.

As on the date of Red Herring Prospectus Our Company has only one class of share capital i.e. Equity Shares of Rs.1(
each only. All Equity Shares issued are fully paid up.
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Our Company does not have any outstanding convertible instruments as on tfeltafeed Herring Prospectus.

As on the date of this Red Herring Prospectus, our Company has not issued preference shares and does not have
outstanding preference shares

Our Company does not have any partly paid equity shares as on the date @ Red Herring Prospectus.

NOTES TO THE CAPITAL STRUCTURE

1. Changesin Authorized ShareCapital

Sincetheincorporationof our Companytheauthorisedsharecapitalof our Companyhasbeenalteredin the manner
setforth below:

Changes inAuthorised Cummulativ  Face value Cumulative Date of Whether
Share Capital eNo.of of Equity Authorized Meetin | AGM/EGM

Shares Share Share Cag
in Lakhs)

1. On Incorporation 1,00,00,000 | 10+ 1000.00 Upon
Authorised Share capitd Incorpo
of the Company was Rj ration
1,000.00 Lakh divideg ("
into 1,00,00,000 Equity Decemb
Shares of Rs. 10éach er 2023)

2. Increase in the 1,43,00,000 | 10+ 1430.00 July 29,| EGM
Authorised Share 2025

Capital of the Company
from Rs. 1,000.00 Lakt
divided into 1,00,00,00(
Equity Shares of Rs. 1.0
each t01,430.00 Lakh
divided into 1,43,00,00(
Equity Shares of Rs 10
each.

2. Equity ShareCapital History of our Company

1) The history of the equity share capitabnd thesecuritiespremiumaccountof our company aresetout in the
following table: -

Date of No. of Face |Issue| Nature of Nature of Cumulative  Cumulativ = Cumulative
Allotment Equity  Value Price Consideration Allotment No. of Equity e PaidUp Share
Shares () ( ) Shares Equity Premium (
allotted Shares
Capit:
On Subscriptiorto
Incorporation| 51,41,152 | 10 | 10 |Otherthan : 51,41,152 51411520 Nil
(December Caslt MOA()
13, 2023)

Conversion of

February05,| 10,58,848 | 10 |10 |Otherthan 62,00,000 6,20,00,000 Nil

2024 Cash Loan(i)
June 30, | 1974128 | 10 |16.210ther than [ referential | g1 21158 181741280  6.21
Allotment (iii)

2025* Cash

*Pursuant to the conversion of M/s Nut and Foods Processors, a partnership firm, into NFP Sampoorna Foods Limite
equity shares were allotted to the erstwhile partners oNUtsand Foods Processors.
** The Company has issued equity shares on a preferential basis to the shareholders of M/s Yashvardhan Food Indust
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Private Limited through a share swap arrangement in the ratio of 1000:1621 (i.e., 1,000 equity sharesngiahg Co
for every 1,621 equity shares held in Yashvardhan Food Industries Private Limited). This allotment was made fo
consideration other than cash, towards the purchase of the business of Yashvardhan Food Industries Private Limitec

All theabovementioned shares afely paidup sincethedateof allotment.

Notes:

() Initial Subscribersto the Memorandum of Association subscribed 51,41,152 Equity Shares of Face Value of

~ 1 0e&ch on 18 December 2023 etailsof which are givenbelow:

1. |PraveerGoel 20,53,622

2. |YashvardhanGoel 30,87,030

3. |Anju Goel 100

4. |NishaGupta 100

5  |Anil KumarGupta 100

6. |SanjayKumarGarg 100

7. |SudhanshishekharThakur 100
Total 51,41,152

(i) Eurther Allotment onconversion of loan pursuant to conversion of unsecured debt as on February 05, 2024 of

10,58,848 Equity Shares of face value of = 10 each fully paid up at par as per the details given below:

1. |PraveerGoel

10,58,848

Total

10,58,848

(iii)

Further allotment 0f19,74,128 equity sharesn apreferential basigdo the shareholders oi/s Yashvardhan

Food Industries Private Limited through ashare swap arrangemenin the ratio of1000:1621on 30th June

2025
1. [Mahesh Chandra Goel 2,36,805
2. |Praveen Goel 12,61,043
3. [Yashvardhan Goel 4,76,280
Total 19,74,128

2) As on the date of the Red Herring Prospectus, our Company does not have any preference sitagital.

3) Issueof Equity Sharesfor considerationother than cash

Exceptasdisclosedelow,we have noissuedanyEquity Sharedor consideratiorotherthancash.

December 13, 2023 51,41,152 Allotment of Equity | PraveerGoel 20,53,622
Shares to the YashvardhanGoel 30,87,030
partners of M/s Nut | Anju Goel 100
and Food Processol NishaGupta 100
Anil KumarGupta 100
SanjayKumarGarg 100
Sudhanshshekhar 100
Thakur
February 05, 2024 10,58,848 Equity Shares were
allotted to Mr. Praveen Goel
Praveen Goel 10,58,848
Pursuant to
Conversion of Loan
into Equity.
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June 30, 2025 19,74,128 Equity shares were

allotted on a Mahesh Chandra Goe| 2,36,805
preferential basis to

the shareholders of | Praveen Goel 12,61,043
M/s Yashvardhan

Food Industries Yashvardhan Goel 4,76,280
Private Limited
through a share
swap arrangement,
in the ratio of
1000:1621

4) We havenotrevaluedour assetsinceinception anchavenotissuedany EquityShareqincludingbonusshares)
by capitalizinganyrevaluationreserves.

5) No Equity Shares have been allotted pursuant to any scheme apprmardsection of 23@34 of Companies
Act 2013.

6) As on the date of the Red Herring Prospectus, Our Company has not issued any equity shares under any employe
stock option Scheme / Employees Stock Purchase Scheme.

7) The Issue Price shall be decided by our @any in consultation with the Book Running Lead Manager.
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an | q

(v

N
(o}
of
Pa
rtl
y
pa
[of

up

No.
of
shar
es
unde
rlyin
g
Dep
osito

ry
Rece
ipts

(V1)

Total
nos.
shares
held

(vVin=(l
V)+(V)
+

()

Share
holdin
gasa
% of
total
no. of
shares
(calcu
lated
as per
SCRR
1957)
As a
% of
(A+B
+C2)

(VI

Number of Voting

Rights held in each class

of securities

No of Voting

Rights

Cla Tota
sse |

gy

Cla
SS:
Eq
uit
y

(IX)

Tot
al
as a
%
of
(A+
B+
C)

[\[o}
of
Share
S
Unde
rlyin
g
Outst
andin
g
conve
rtible
securi
ties
(inclu
ding
Warr
ants)

)

Share
holdin
g,as
a%
assum
ing
full
conve
rsion
(0}
conve
rtible
securi
ties (
as a
perce
ntage
of
dilute
d
share
capita

1)

As a
% of
(A+B
+C2)
(XN)=
(VID+

X)

Numb
er of
Locke
din
shares

(X1

Numb
er of
Share
S
pledg
ed or
other
wise
encu
mbere
d
N As
o a
. %
(| of
a
)  al
Sh
ar
es
he
[of

(X111

(A)

Prom | 5
oter
&
Prom
oter
Grou

p

817
382

817382
8

99.99

817 |0
382

8173
828

99.9

99.99 | 0

(B)

Publi | 3
C

300

300

Neglig
ible

300| 0 300

Neg
ligi
ble

Neglig | O
ible

300

©

Non | O
Prom
oter
Non
Publi
C

0.00

(C1

Share| 0
S
under
lying
DRs

0.00

(C2

Share| 0
s held
by
Empl
oyee

00

0.00

00 0

0.00

000 |O

76|Page




Trust

s

Total | 8 8170 |O 817412 | 100.00| 817 | 0.0 | 8174 | 100.| O 100.00/ 0| 0. |0O]O. |817
412 8 412 | 0 128. | 00 00 00 | 412
8 8 00 8

The Company will file the shareholding pattern of the Company, in the form prescribed under Regulation 31 of the SEBI
(LODR) Regulations, one (1) day prior to the listimfighe Equity shares. The shareholding pattern will be uploaded on the
website of Stock Exchange before commencement of trading of such Equity Shares.

Notesi

- As on date of thiRed HerringProspectus, one (1) Equity share holds one (1) vote.

-The term AEncumbranceodo has the sa
Shares and Takeovers) Regulations, 2011
-We have only one class of Eepchi ty

me meani

ng

Shares of f

as assigne

ace value

- Public Shareholderare not related to the directors/promoters/promoter group members/any other entities controlled or
influenced by the promoters or directors of P Sampoorna Foods Limited
- We have entered into a tripartite agreement with CDSL and NSDL.

8) Except as diclosedbelow, we have not issued any Equity Shares at price below Issue price within last one year from the

date of this Red Herring Prospectus.

. Mr.  Mahesh

%ggg 30. 19,74128| 10.00 | 16.21 EI(IqlJt[[tydshares were ves Chrandra %oeesl 2,36,805
alloted on & Mr.  Praveen

preferential basis t Yes Goel 12,61043
the shareholders o Yes Mr. Yashvardha

M/s Yashvardhan Goel 4,76,280

Food Industries
Private Limited
through a share
swap arrangement
in the ratio of
1000:1621

9) The list of Shareholders holding 1% or more of the pgidShare Capitabf our Company as on the date of this Red

Herring Prospectus are:

1.| Mr. PraveerGoel 4373513 53.50%

2.| Mr. Yashvardhan Goel 35,63,310 43.59%

3.| Mr. Mahesh Chana Goel 2.36,805 2.90%
Total 81,73,628 99.99%

of this Red Herring Prospectus are:

10) The list of Shareholders holding 1% or more of the pgidShare Capital of our Company ten days prior as on the date

1. | Mr. Praveen Goel 43,73,513 53.50%

2. | Mr. Yashvardhan Goel 35,63,310 43.59%

3. | Mr. Mahesh Chana Goel 2.36,805 2.90%
Total 81,73,628 99.99%
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11) The list of Shareholders holding 1% or mofethe paidup Share Capital of our Company one year prior as on the date
of this Red Herring Prospectus are:

SharesHeld (Face Value of Rs. % shares held (% Prelssue paid
10each) up Capital)
Mr. Praveen Goel 31,12,470 50 206
2. Mr. Yashvardhan Goel 30,87,030 49.79%
Total 61,99,500 99.9%%

12) The list of Shareholders holding 1% or more of the pgidShare Capital of our Company two year prior as on the date
of this Red Herring Prospectus are:

SharesHeld (Face Value of Rs. % shares held (% Prelssue paid
10each) up Capital)
Mr. Praveen Goel 20,53,622 39.95%
2. Mr. Yashvardhan Goel 30,87,030 60,086
Total 51,40,652 99.99%

13) Equity Shareholding of Directors and Key Managerial Personnel in our Company

None of ouDirectors or Key Managerial Personnel hold any Equity Shares other than as set out below

Sr. Nameof Shareholder No. of Equity % of Pre-Issue No. of % of Post
\[o} Shares Capital Equity IssueCapital

(Pre-issue) Shares

(Postissue)

. | PraveerGoel 43,73,513 53.50% 43,73,513 [ 0]
2. | YashvardhanGoel 35,63,310 43.59% 35,63,310 [ 6]
3. | Anju Goel 100 Negligible 100 [ 6]

Total 79,36,923 97.09% 79,36,923 [ 0]

14) Except as disclosed below, no subscription to or sale or purchase of the segligtiesCompany within three years
precedingthe date of filing the Red Herring Prospectus by our Promoters or Directors or Promoter Group which in
aggregate equate or isgreatetthan1% of the pre- Issueshare capitabf our Company.

S.  Name of Date of Promoter/ Number  of Number Subscribed/
No. = Shareholders Transaction PromoterGroup/ = Equity Shares of Equity = Acquired/

Director Subscribed SHEIES Transferred

to/Acquired Sold

1 Mr. Praveen Goel Dec;g;%erls, Promoter 20,53,622 Subscription
- to MOA

5 Mr. Yashvardhan Goeg Decg(;r;%erm Promoter 30,87,030 ; Subscription
to MOA

3 Mr. Praveen Goel February 05, Promoter 10,58,848 . Conversion

2024

of Loan

4 Mr. Mahesh Chandra June30, 2025 Promoter Groug 2 36,805 ; Preferential

Goel

Allotment

5 Mr. Praveen Goel June30, 2025 Promoter 12.61,043 ; Preferential
Allotment

6 Cl;/lor(.al\(ashvardhan June30, 2025  Promoter 4,76,280 ) Preferential
Allotment
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15) Our Company has not issued any convertible instrumentsvikeants, debentures etc. since its Incorporation and there
are no outstanding convertible instruments as on date of this Red Herring Prospectus.

16) OurCompany has not made any public Issue (including any rights issue to the public) since its incorporation.

17) There will beno further issue of capital, whether Wwgy of issue of bonus shares, preferential allotment, Right issue or in
any other manner during the period commencing from the date of the Red Herring Prospectus until ti8h&epsityf
our Companyrave been listed or application money unblocked on account of failissus.

18) Therewill be no further issue of capital, whether\wgy of issue of bonus shares, preferential allotment, rights issue or in
any other manner during the period commencing fileerdate of this Red Herring Prospectus until the Equity Shares have
been listed. Our Company does not have any intention or proposal to alter its capital structure within a period of 6 (six)
months from the date of opening of the Issue by way of sgdit¢olidation of the denominatiohEquity Share®r further
issueof Equity Shareswhetherpreferentialor bonusyightsor further public issue basis. However, Our Company is in
expansion phase and may need additional capital to fund existing / antireofganicand/ or inorganicexpansion.
Therefore, outCompanymay further issueEquity Shareg(including issue of securities convertible into Equity Shares)
whether preferential or otherwise after the issue appropriately in due compliance wigipficable statutory provisions.

19) Details of our Promoter Shareholding

Capital Build up in respect of shareholding of our Promoter

As on date of the Red Herring Prospectus, our promoter Mr. Praveen Goel, Mr. Yashvardhan Goel and Mrs. Anju Goel
holds 79,36,923Equity Sharesconstituting 9710% of the issued,subscribedand paid-up Equity Sharecapitalof our
Company Noneof the Equity Sharesheldby our Promoteraresubjectto anypledge.

a) Build-up of the Shareholding of Our Promoters sincéncorporation

Mr. Praveen Goel

|
el Subscrib | 20,53,62| 10| 10 25.12 [6] 2 Years | Other than cash
’ erto 2 %
MOA
February |Conversi | 10,58,84| 10/ 10 12.95 [ 6] 1,48,328 | Other tharcash
05,2024 onof 8 % shares for 2
loan years and
remaining
shares for 1
year
June Preferent | 12,61,04| 10F 16. 15.43 [ 0] 1 year |Otherthan Cash
30,2025 ial 3 21 %
Allotmen
t
Total 43,73,51 53.50 [ 0] 43,73,513
3 %
Mr. Anju Goel
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Date o| Nature [\[o} ol Face @ Issue Pre-Issue @ Postissue Lock in Source 0O

Allotment Equity Value | /Acquisition/ Shareholdi Shareholding Period Funds
[transfer of Issue Shares | Per | Transfer ng% %
Share Price
¢ )
per Equity
Shar e
Mrs. Anju Goel
Decembeqs, | Subscriber | 100 | 10f 10 Negligible [6] oo snares anerthan
2023 to MOA for 2 years
and
remaining
shares for
1 year

Mr. Yashvardhan Goel

Date of Nature No. Face Issue Pre-Issue Postlssue Lock in Sourceof Funds
Allotmen of Value [Acquisitio = Shareholding = Shareholding ' Period
t of Issue Equit Per n/Transfer % %

ftransfer y Share Price per
Share () Equity
S SHECIER
Mr. Yashvardhan Goel

25,30,000 [Other tharcash

. . 5
DecembdSubscriber | 30,87,03| 10/ 10 37.77% [ 6] chares for 3
13,2023 | o MOA 0 iy
5,18,000
shares for 2
years and
remaining
shares for 1
years.
Preferentia | 4,76,280| 10- 16.21 | 5.82% [ 6] 1Year  |Otherthan Cash
June 30,
2025 |
Allotment
Total 35,63,31 43.59% [ 6] 35,63,310
0
Notes:

1 None of the shares belonging to our Promoters have been pledged till date.

T The ent i r eharRyshathbetsabjed o leickfrom the date of allotment of the equity shares issued
through thisRed Herring Prospectus for periods as per applicable Regulations of the SEBI (ICDR) Regulations.

1 All the shares held by our Promoters, were fully pgicn the respective datesaxquisition of such shares.

b) The shareholding pattern of our Promoters, Promoter Group and additional top 10 shareholders before and
after the Issue is set forth below.

Pre- Issueshareholding Pre- Issueshareholding
S.No Names Number of Share Number of Share holding (in %)
Equity Shares holding (in Equity Shares
%)
Promoter

1. | Mr. Praveen Goel 43,73,513 53.50 43,73,513 [ O

2. | Mr. Yashvardhan Goel 35,63,310 43.59 35,63,310 o]

3. | Mrs. Anju Goel 100 Negligible 100 [ 6

TOTAL (A) 79,36,923 97.09 79,36,923 [ 0]
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Promoter Group [ 0]

1. | Mr. Mahesh Chandra Goel 2,36,805 2.90 2,36,805 0

2. | Ms. Nisha Gupta 100 Negligible 100 0
TOTAL (B) 2.90 [ 0]

2,36,905 2,36,905
Additional Top 10 Shareholders [ 0]
1. [Mr. Anil Kumar Gupta 100 Negligible 100 [ 0]
2. | Mr. Sudhanshu Shekhar Thakur 100 Negligible 100 [ 0]
3. |Mr. Sanjay Kumar Garg 100 Negligible 100 [ 0]
TOTAL (C) 300 Negligible 300 [ 0]
GRAND TOTAL (A+B+C) 81,74,128 100%

20) The average cost of acquisition of or subscription of shares by our Promoters is set forth in the table below:

1. Mr. PraveerGoel 43,73,513 11.79
2. Mr. YashvardhanGoel 35,63,310 1083
3 Mrs. Anju Goel 100 10.00

*As certified by M/s Ajay K. Kapoor & Co., Chartered Accountants vide the certificate datedary 09,2026 having
UDIN 26092423DTHCUA9086

21) Wehave8 (Eight) Shareholderasonthedateof thisRedHerringProspectus.
22) We hereby confirm that:

Except as disclosed below There has been no acquisition, sale or transfer of Equity Shares by our Promoters, Promote
Group, Directors and theimmediate relatives in the last 6 months preceding the date of filing of this Red Herring

Prospectus:
June 30, 19,74,128 | 10.00 16.21 Equity shares Yes Mr.  Mahesh| 2,36,805
2025 were allotted on 4 Chandra Goel
preferential basig Yes Mr.  Praveen| 12,61,403
to the Goel
shareholders o Yes Mr. 4,76,280
M/s Yashvardhar Yashvardhan
Food Industries| Goel

Private  Limited
through a sharg
swap
arrangement, ir|
the ratio  of
1000:1621

*The Company has issued equity shares on a preferential allotment basis to the shareholders of M/s Yashvardhan Foc
Industries Private Limited throughshare swap arrangement in the ratio of 1000:1621 (i.e.Q B60ity shares of the
Company for every 1,621 equity shares held in Yashvardhan Food Industries Private Limited). This allotment was made
for consideration other than cash, towards the purcHabe dusiness of Yashvardhan Food Industries Private Limited.

No financingarrangements have been entered by the Promotershembers othe Promoter Group, thgirectors, or
their relatives for the purchase by any other person of the securities Gboysany other than in the normal course of
business of the financing entiiyringa period okix months preceding the date of filingtbfs Red Herring Prospectus.
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23)yDet ail s of Promoter siddet@ile.nt ri buti on and Lock

In compliance with Regulation3B and 238 of the SEBI (ICDR) Regulations, 20% of the fully diluted-Isssie capital
held by the Promoter shall be locked in for a period of three years from the date of commencement of commercial
production or date of allotment in initial public offev,h i chever i s | ater. (" Mini mum Pr

Lock-in in excess of Minimum Contribution
Any Promoter shareholding exceeding 20% of the fully diluted-[ssste equity share capital shall be subject to the
following lock-in conditions:

Fifty percent of the Promoterds holding exceferdperiog t he
of two years from the date of allotment in the Initial public offer;

The remaining fifty percenthe fMitrhiemuPm oRmod rea téesr thso | Gla mtgr
in for a period of one year from the date of allotment in the Initial public offer.

Thelocki n of the Mini mum Promoterdés Contribution would be
of the same shall also be provided to the Stock Exchange before the listing of the Equisy Sha

No Equity Shares proposed to be lockedas Minimum Promoter Contribution have been issued out of revaluation
reserve or foconsideratiorother thancashand revaluatiorof assetr capitalizationof intangible assetsnvolved in
suchtransactions.

As on thedateof this Red HerringProspectuspur Promotersolds79,36,923E quity Sharesonstitutingé4.70% of the
Postlssued, subscribed and paidp Equi ty Share Capital of our Company
contribution.

Our Promoters have given written consent to incREIEQ000Equity Shares held by them and subscribed to by them as
part of Promotero6s Contribution constituting 20.00% o
agreed not to sell or transfer or pledge or otherwise dispose of in any mamerPr omot er 6 s contri bu
three years from the date of allotment in the Issue.

Details of the Equity Shares forming part of Promoters Contribution and their lockin details are as follows:

Yashvardhan| December | Subscriber| 30,87,030 | 25,30,000 | 10 10 30.95 20.03 3 Years
Goel 13,2023 to MOA

Total 30,87,030 | 25,30,000 30.95 | 20.03

*All Equity shares are considered of Face value of Rs.ddizh for ease of calculation.

Eligibility of Sharefor i Mi n i mmoters Contribution in terms of clausesof Regulation 237(1) of SEBI
(ICDR) Regulations, 2018

237(1) (a) (i) | Specifiedsecuritiesacquiredduringtheprecedinghreg The minimum P r o mo tcantribbition
years, resulting from a bonus issue by utilizatio] does notconsistof such Equity Shares.
revaluation reserves unrealizegrofitsof theissueror| HenceEligible

from bonusissue against Equityshares which a
ineligible for minimump r o m ocorgributioh

IO | eating ore yoar 2 & brice lowsr than.the prj e minimum P f 0 mo tcaniriiugon
which specified securities are being offered to pub does no_tcpn5|stof such Equity Shares.
the initial public offer HenceEligible.

82|Page



a)

b)

237(1)(c) Specifiedsecuritiesllottedto promotersluringthe Provided that specified securities, allott
preceding oneear at a price less than the Off@rice] to the promoteragainsthecapitalexisting
againstfunds broughtin by them during thaperiod, | in suchfirms for aperiodof morethanone
in caseof an issuer formeldy conversiorof oneor year on a continuous basis, shall b
morepartnershigirms, where thepartnersof the eligible. Hence Eligible
erstwhile partnershipfirms are the promoters of the|
issuer and there is no change in the management:
Providedthat specifiedsecurities,allotted to
promoters against capital existing in such firms for
period ofmorethan oneyear on aontinuousasis,
shall beeligible

237(1) (d) Specifiedsecurities pledgedith anycreditor. Our Promoters have not Pledged a
shares with any creditors. Accordingl
t he mi ni mum Pr omog
does not consist of such Equity Sharg
Hence Eligible

Equity Shareslocked-in for oneyear other than Minimum Promoter Contribution:

In terms of Regulation 236, 237 and 238 of the SEBI |
of minimum promotersd contribution shall b e inlthe initkae d i n
public offer; and remaining fifty percent of promoter
locked in for a period of one year from the date of allotment in the initial public offer.

The entire prassue equity siire capital held by persons other than promoters of our Company i.e. Promoter Group
members and Public shall be locked in for a period of 1 (one) year from the date of allotment of Equity Shares in this
Issue.

The Equity Shares which are subjectldok-i n s hal | car rtyr ainrsd cerriaptl iedn ad mmrg  w
specified nontransferable period mentioned in the face of the security certificate. The shares which are in dematerialized
form, if any, shall be locketh by the respective gesitories. The details of logk of the Equity Shares shall also be
provided to the Designated Stock Exchange before the listing of the Equity Shares.

Other requirementsin respectof lock-in

Intermsof Regulatior242of the SEBIICDR Regulationsthelockedin Equity Sharesheldby thePromotersasspecified
abovecan be pledged with any scheduled commercial bank or public financial institution as collateral security for loan
granted by sudbankor institutionprovidedthatthepledgeof Equity Sharesds oneof thetermsof thesanctiorof theloan.
Providedthatsecuritietockedin asminimumpromotercontributionmaybe pledgedonly if, in additionto fulfilling the
aboverequirementsthe loan hadeengranted bysuchbankor institution, forthe purposef financingone ormore of

the objectsof the Issue

In terms of Regulation 243 of tI&EBI ICDR Regulations, the Equity Shares held by persons other than the Promoters
prior to the Issue may be transferred to any other person holding the Equity Shaheareviocked in as per Regulation

36 or 37 of the SEBI ICDR Regulations, subject ¢mtcuation of the lockn in the hands of the transferees for the
remaining period and compliance with the SEBI (Substantial Acquisition of Shares and Takeovers)dRegalaitil,

as applicable.

Further in terms of Regulation 243 of the SEBI ICDR Ratjohs, the Equity Shares held by the Promoters may be
transferred to and amongst the Promoter Group or to new promoters or persons in control of the company subject tc
continuation of the locln in the hands of the transferees for the remaining peridd@mpliance with SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as applicable.

24) None of our Promoter, Promoter Group, Directors and their relatives has entered into any financing arrangement or

financed the purchase of the EquBhares of our Company by any other person during the period of six months
immediately preceding the date of filing of the Red Herring Prospectus.
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25) Neither, we nor our Promoter, Directors and the Book Running Lead Manager to this Issue have entengtuntzack
and / or standby arrangements and / or similar arrangements for the purchase of our Equity Shares from any person.

26) As on the date of filing of the Red Herring Prospectus, there are no outstanding warrants, options or rights to convert
debentues, loans or other instruments which would entitle Promoters or any shareholders or any other person, any optior
to acquire our Equit@haresafter thisinitial Public Offer.

27) As on the date of the Red Herring Prospectus, the entire Issued Share Calp#talib®d and Paidp Share Capital of
our Companys fully paidup.

28) We hereby confirm that there will be no further issue of capital whether by way of issue of bonus shares, preferential
allotment,rights issue or in any other manner during the perioahcencing from the date of the Red Herring Prospectus
until the Equity Sharedssuedhavebeenlisted or application moneygfunded oraccountof failure oflssue.

29) Our Company does not presently intend or propose to alter its capital structupefardaof six months from the date
of opening of the Issue, by way of split or consolidation of the denomination of Equity Shares or further Issue of Equity
Shares (including Issue of securities convertible into or exchangeable, directly or indireEttyfigr Shares) whether
preferential or otherwise. This is except if we enter into acquisition or joint ventures or make investments, in which case
we may consider raising additional capital to fund such activity or use Equity Shares as a currency dioacgjui
participation in such joint ventures or investments.

30) At any given point of time there shall be only one denomination of the Equity Shares, unless otherwise permitted by law.

31) Our Company shall comply with such disclosure and accounting normsyasenspecified by]NSE, SEBI and other
regulatory authorities from time to time.

32) There are no Equity Shares against which depository receipts have been issued.

33) Other than the Equity Shares, there is no other class of securities issued by our Compamyeasfditing of the Red
Herring Prospectus.

34) Our Company has not raised any bridge loan against the proceeds of the Issue.

35) Since the entire Issue price per share is being called up on application, all the successful applicants will be gllotted full
paid-up shares.

36) The Book Running Lead Manager i.e. 3Dimension Capital Serlrinéed and their associates do not hold any Equity
Shares in our Company as on the date of filing of the Red Herring Prospectus.

37) There are no safety net arrangements for this Pldsice.
38) Our Promoter and Promoter Group will not participate in this Issue.
39) This Issue is being made through Book Building Method.

40) No person connected with the Issue shall issue any incentive, whether direct or indirect, in the nature of discount,
commissim, and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

41) We shall ensure that transactions in Equity Shares by the Promoters and members of the Promoter Group, if any, betwee

the date of registerinthe Prospectus with the RoC and the Issue Closing Date are reported to the Stock Exchanges
within 24 hours of such transactions being completed.
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SECTION Vi PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

This Issuecomprisesof Fresh Issuef up to 44,60,000 Equity Sharesby our Companyaggregatingo [ d&dkhs. Our
Companyproposes to utilize the Net Proceeds from the Issue towards funding the following objects:

1. ToMeetWorking CapitalRequirementsf the Company
2. ToPrepayment or repayment of a portion of certain outstanding borrowings availed by our Company
3. GeneralCorporateéPurposes

(Collectivelyreferredasthei o bj ect s 0)

The main objects and objects incidental and ancillary to the main objects, as set oulanmrandum of Association,
enable our Company undertake our existing business activities and the activities for which funds aredisiogby us
throughthelssue.ln addition,our Companyexpectdo receivethe benefitsof listing of Equity Shareson theNSEEMERGE
Platformincluding enhancing our visibilitgnd our brand image among our existamgl potential customers and creatig
public market for our Equity Shares in India.

Thedetailsof the proceed®f thelssuearesetforth in thetablebelow:

( 7in Lakhs)
GrossProceedsf thelssug [ 0]
LessissuerelatedExpenses [ 0]
Net Proceedsof the Issue [ 0]
*To be finalised upon determination of the Issue Price and updated in the Prospectus filiing teith the RoC

Our Board, in its meetindatedJanuary 09, 20%6 intend to utilize the Net Issue Proce@uthe manner sebutin the

following table:
( "in Lakhs)

Fundingof working capitalrequirementsftheCompany | 725.00 % %

[ 0] [ 0]
Prepayment or repayment of a portion of certain 950.00 [0] % [ 6] %
outstanding borrowings availed by our Company
3. GeneralCorporatePurposes [ 0] [ 6] % [ 6] %
Total [ 0] [ 0] % [ 0] %
* To be finalized upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The
amount utilized for general corporate purposes shall not exceed 15% of amount being raised by our Company through th
| s s ue coones, WhicHeer is lower.
** To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimate
schedule of deployment specified above; our Company shall deploy the Net Issue Proceeds in the dtihaegisitears
towards the Object.

O¢| O«

We propose to deploy the Net Proceeds for the previously mentioned purposes in accordance with the estimated sched
of implementation andeployment of funds set forth in the table below.

1. Funding of working capitalrequirements of 725.00 725.00
the Company
2. Prepayment orepayment of a portion of certai 950.00 950.00
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outstanding borrowings availed by our Company

3. GeneralCorporatePurposes [ 0] [ 0]
Total* [ 6] [ 6]

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the Objects, as per the estimate

schedule of deployment specified above, our Company shall deploy the Net Proceeds in the subsequent Financial Ye

(2026:27) towards tle Objects

* To bedetermineduponfinalisationof thelssuePrice and updatedn the Prospectugprior to filing with theRoC.

# The amount to be utilised for general corporate purposes shall not exceed 15% of the Gross Proceeds of the Issue

~ 1 0 Cror@s, whichever is less.

(@]

Weintendto financeour Objectsof thelssuethroughNet IssueProceedsvhichis asfollows: -

1. Funding of working capital 2,830.B 725.00 1,755.8 350.00
requirements of the Company
2. Prepayment or repayment of 981.10 950.00 31.10 -

portion of certain outstanding

borrowings availed by our Compan|
3. General Corporate Purposes [ 0] [ 0] [ 6] -

Total [ 0] [ O] [ O] [ 6]

We propose to meet the requirement of funds for the stated Objects of the Issue from the Net Issue Proceeds and bedistoe fidemtifiable

internal accruals and borrowings. Hence, our Company is not requirethte firm arrangements of finance through verifiable means for 75% of the

stated means of finance, excluding the Issue Proceeds and existing identifiable internal accruals. Accordingly, we atowgrareéhin compliance

with the requirement to make tfiem arrangement of finance under Regulation 230(1)(e) of the SEBI ICDR Regulations and Clause 9(C) of Part A of

Schedule VI of the SEBI ICDR Regulations (which requires firm arrangements of finance through verifiable means for f#tedfreans offance,

excluding the Issue Proceeds and existing identifiable internal accruals).

O«

The fund requirement and deployment are based on internal management estimates and have not been appraised by
bank or financiainstitution. Thesearebasedncurrentconditionsandaresubjecto changen thelight of change#n external
circumstances or costs or other financial conditions and other external factors.

IN CASE OF ANY INCREASE IN THE ACTUAL UTILIZATION OF FUNDS EARMARKED FOR THE
OBJECTS, SUCH ADDITIONAL FUNDS FOR A PARTICULAR ACTIVITY WILL BE MET BY WAY OF
MEANS AVAILABLE TO OUR COMPANY, INCLUDING FROM INTERNAL ACCRUALS. IF THE ACTUAL
UTILIZATION TOWARDS ANY OF THE OBJECTS IS LOWER THAN THE PROPOSED DEPLOYMENT
SUCH BALANCE WILL BE USED FOR FUTURE GROWTH OPPORTUNITIES INCLUDING FUNDING
EXISTING OBJECTS, IF REQUIRED. IN CASE OF DELAYS IN RAISING FUNDS FROM THE ISSUE, OUR
COMPANY MAY DEPLOY CERTAIN AMOUNTS TOWARDS ANY OF THE ABOVE -MENTIONED
OBJECTS THROUGH A COMBINATION OF INTERNAL ACCRUALS OR UNSECURED LOA NS (BRIDGE
FINANCING) AND IN SUCH CASE THE FUNDS RAISED SHALL BE UTILIZED TOWARDS REPAYMENT
OF SUCH UNSECURED LOANS OR RECOUPING OF INTERNAL ACCRUALS. HOWEVER, WE CONFIRM
THAT NO BRIDGE FINANCING HAS BEEN AVAILED AS ON DATE, WHICH IS SUBJECT TO BEING
REPAID FROM THE ISSUE PROCEEDS. WE FURTHER CONFIRM THAT NO PART OF THE PROCEEDS
FROM THE ISSUE WILL BE UTILIZED FOR THE REPAYMENT OF ANY OUTSTANDING UNSECURED
LOANS, WHETHER DIRECTLY OR INDIRECTLY, FROM THE PROMOTER, PROMOTER GROUP, OR
ANY RELATED PARTY, AS OF THE DATE OF THE RED HERRING PROSPECTUS.

As we operatein a competitiveenvironmentour Companymay haveto reviseits businesgplan from time to time and
consequently our fund requirements may al s oeflecivaofgue. Ou
future expenditure plan®ur Companymayhaveto reviseits estimatectosts fund allocationandfund requirementswing

to variousfactorssuchas economic and business conditions, increased competition and other external factonsawhich

not be within the control of our managem@irtiis mayentailreschedulingr revisingtheplannedexpenditureandfunding
requirementdncludingthee x pendi ture for a particular purpose at the

For further detailson the risks involved in our businessplansand executingour businessstrategiespleaseseefiRisk
Factorsd beginningon page27 of the RedHerring Prospectus.
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1. TO MEET WORKING CAPITAL REQUIREMENTS:

Our Companys involved in processing of cashew nut & trading of other dry fruits such as Fox nut Al&dfnddnuts
Given the nature of our operations, our business model is highly weckpital intensive, with a significant portion of
funds beingequired upfont for raw material procurement.

To support our expansion plans, we intend to utilise
working capital requirements. It is important to note that while these funds are akighexur expasion strategy for the

next financial year, the utilisation will primarily take place during the procurement season of January to June in the curren
year. The raw materials procured in this period will be processed and monetised in the subsequeht/éagntiareby

directly contributing to our growth plans.

(1) Helping us increase the capacity optimization in our processing plant located at Ghiloth Industrial Area, Neemrana,
District Alwar, Rajasthan.

(2) As we expand our B2C vertical, additional working talpsupport will be required to address the longer receivables
cycle associated with this channel. The expansion will primarily focus on strengthening General Trade (Retail Stores)
and Modern Trade (Organized retail chain) by increasing the number dtoetaters where our branded retail packs
are placed. Under this sales model, the receivables cycle typically extends to around 45 days, thereby creating a high
working capital intensity compared to other segments.

To support these growth initiatives, wer opose to utili ze 725.00 Lakhs fro
incremental working capital requirements. This infusion of capital will enable us to procure raw materials efficiently during
peak seasons, manage cash flows effectively durm82iC scaleup phase, improve operating efficiencies, and support
brandbuilding initiatives. By investing in working capital, we believe we can improve profitability and execute our long
term strategic objectives.

The details of o capital @oofri\taecin 31,62623, Marchik31, 80g4, March 31, 202BNovember30
2025derived from and the souroé funding, on the basis of Restated Financial Statements (Standalone Basis), are set out
in the table below:

A) Basis of estimation of incrementatorking capital requirement

Current Assets
Inventories 269.83 681.36 781.50 1,131.65
TradeReceivables 173.72 98.73 201.82 798.21
ShortTermLoansandAdvances 266.62 562.90 1,038.25 70.71
OtherCurrentAssets 44.65 144.67 204.03 561.98
Total Current Assets 754.82 1,487.66 2,225.60 2,562.55
Current Liabilities
Short Term Borrowngs (Other than Working 0 74.73 343.53 61.61
Capital funding from Banks and Financig
Institutions)
TradePayables 1.49 18.94 68.10 154.90
OtherCurrentLiabilities 14.43 103.69 500.24 34.95
ShortTermProvisions 18.53 55.93 94.23 128.75
Total Current Liabilities (B) 34.45 253.29 1,006.00 380.21
Total Working Capital Requirement (A-B) 720.37 1,234.37 1,219.60 2,18.34
Working CapitalFundingfrom BanksandFinancial - 353.98 591.59 1,178.87
Institutions
FundedhroughinternalaccrualsNetWorth 720.% 880.39 628.01 1,00347

B) EstimatedWorking CapitalRequirement
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On the Basis of existing working capital requirements, the board of Directorsaafrtipany pursuant to its resolution dated
January 09, 2025proposeo utilize Rs.729_akhsof theNet Proceed# the FinancialY earendedviarch31,2026,towards
orCompanyds working capital requirements. The bal ance |
met through internal accruaéd borrowings.On the basisof our existing working capitatequirementsmanagement
estimatesindestimated working capital requirements, the proposed funding of such working capital requirements is set forth

below:
(Rs. In Lakhs
Current Assets
Inventories 1,200
TradeReceivables 458.33
ShortTermLoansandAdvances 1,500
OtherCurrentAssets 200
Total Current Assets(A) 3,358.33
Current Liabilities
Short Term Borrowings (Other than Working Capital funding from Banks and Fina 0
Institutions)
Tracde Payables 80.48
OtherCurrentLiabilities 200
ShortTermProvisions 247.12
Total Current Liabilities (B) 527.60
Total Working Capital Requirement (A-B) 2,830.73
Sourcesof Working Capital
NetProceed$rom theIPO 725
Internal Accruals 1,755.73
Working CapitalFundingfrom BanksandFinanciallnstitutions 350
Total 2,830.73

Note: The estimated working capital requirement is duly certified by M/s Ajay K. Kapoor & Company, Chartered
Accountants vide certificate datddnuary 09, 2026 having UDIN26092423SFJBQWS8239

Rationale For Variation in Working Capital Requirements:

1. Rationale for Net Working Capital Requirements in FY23

1 Increased Raw Material Procurement

The Companyprocured a highevolume ofraw materials during FY 20223 to meet theising demand, driven by a strong
turnaround n business performance. Revenuei22i horedsé&ddadf 6@l
reflecting significant growth in operations. The Company expanded its customer base and obsesitae gmwth trend. In line
with this growth, the Company procured a higher volume of raw materials in advance between its harvesting season ie, Ja
June in FY 202223 to ensure uninterrupted production throughout the year and meet the amtidigetand for FY 20224,
therebysupportingthe anticipated increase in sales. To meet this anticipated increase in demand, the Company procur
materials in advance, resulting in a higher deployment of funds in inventory.

The inventory procured in F2022 23 consisted of raw materials purchased in advance under the High Seas Purchase (HSP)
to support production requirements in FY 2028. This proactive procurement strategyysured the timelgvailability of raw
materials and contributed ligher closing inventory levels in FY 20223.

1 Increase in Trade Receivables:

The Companyds Trade Receivabl esi2i2nt¢meadda® . {72028 pricmbarBy drivém |
by higher revenue and an expanded customer base.lReven r os e f r om 748.69 |l akhs to

in a corresponding increase in credit sales. Following the setup of the Khari Baoli sales office, the number of custeased in
from 51 to 132 in FY 202223. To support thisrgwing customer base and drive sales, the Company extended credit periods, w
led to trade receivable days increasing from 7 days to 21 days, reflecting longer credit cycles extended to accommaodate

existing customers. Consequently, the higheeirable days, combined with increased sales and customer count, resulted in a l;
amount of funds being tied up in receivables, thereby contributing significantly to the overall Working Capital Requirement.
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1 Short-Term Borrowings Clearance

During FY 2022 23, the Company settled the current maturitiegsso$horttermborrowings, reducing the outstanding borrowing
balance from 1 4 4lakBs4n FY 2021 22 to nil in FY 22-23. This repaymentwhile strengtheningheCo mpany 6 s
position,temporarily increased the Working Capital Requirement from 144.34 Lakhs.

Overall, the increase in Working Capital Requirement |
accommodating an expanded customer base, and maintainimgromted production, while simultaneously strengthening it
financial position through the repayment of skterm borrowings.

2. Rationale for Increase in Net Working Capital Requirements in FY24

Under the earlier model, the Companyfollowed a pattial advancesystem(typically 10%), whereinprocurementvas madeby
advance bookingf shipments alreadgn route to India. This approach required lower advaagenents However, it limited the
Companyb6s ability to pHigpattheleatingyo otccaswrmleqaatity vgriatmms $n rapy material receive
.FY 202324 marked the adoption Front loaded Procurement strategy for the Company. The Company began paying 100%
for procurement and building inventory for the subsequarari€ial Year.

In this procurementirst, saledater model, the closing working capital at yeand pri mari ly suppor
production and revenue generation as the procurement season for Cashews is from the month of January to heaasvtiieh
inventory acquired during January, February, and March of any given financial year is recorded in the closing workig cap
that year's balance sheet. However, since the sales for this stock are largely realized in the subsequentéinathaadlgsing
working capital at yeaend primarily serves to support production and revenue generation for the following year, rather thai
current one. This results in a timing difference between procurement (and associated working capital Wgognwevenue
recognition, which is a structural feature of our compe

Resulting Changes in Working CégdiRequirement
1 Increasein Short term Loans andAdvances

ShortTerm Loansand Advancesincreased from 2 6 6lakiésih FY 202223to0 56 2 . 9 h FY 2023124dueto two key
reasons.

Firstly, under the front end procurement company has to pay 100% advance instead of the earlier 10%, which signiféezes#ty inc
the working capital requirement. Second, the Camypgarocured a higher volume of raw materialsneet growing demand and
ensure uninterrupted production.

1 Increase in Inventory
Inventoriesincreased fron269.83 lakhdo 681.36lakhsbecaus®f thefollowing threefactors:

Seasonal Factors:In FY 2023 24, Holi fell on 25th March 2024, just before the financial ye@d. To meet laghinute orders
from institutionalandwholesalecustomersthe Companymaintaineda higherlevel of finishedgoodsinventoryasof 31stMarch.

Adoption of Front End Procurement Model: FY 202324 markedthe adoptionof FrontloadedProcuremenstrategyfor the
Company. Thus the Company started building inventory for the subsequent Financial Year.

In this procurementirst, saledater model, the closing working capitat yvare nd pri mari ly suppor
productionandrevenuegeneratiorasthe procuremenseasorfor Cashewss from the monthof Januaryto Junewhich meanghe
inventory acquired during January, February, and March of any given fingeaials recorded in the closing Inventory on that
year's balance sheet.

Increase in SalesThe company recorded strong growth in sales during FY iZ323upported by higher trading volumes and
improved demand from institutional and wholesale customeranéet the further growing demand and ensumterrupted
supply,thecompanymaintainechigherlevelsof bothraw materialsandfinishedgoodsinventory.

3. Rationale for decrease in the net working capital requirements in FY25.

The drop in Working Capital Gap (WCG%) during FY 2028 was purely timinglriven and does not reflect a structural change in tt
Companyb6s operating cycle. The reasons for it are | iste

9 Timing of Customer Advances

During FY 202425, the Company g@aged in raw cashew nut trading Under which raw cashews were procured directly fr
farmers in Africa and sold to domestic processors and traders. To take the benefit of bulk buying opportunities dusdkg the
buying season the Company received custeandrv ances based out in india of appr
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around 31 March 2025.

As the cashew procurement season runs from January to June, these advances camesndariaarinflow increased current
liabilities, which temporaly reduced the reported WCG as of 31 March 2025.

Change in Borrowing Classification

Shortt er m borrowings increased from i28.. 73 | akhs to 343.

This rise was primarily due to the reclassification of certain-teng loans, wheréhe current maturities (repayments due within
one year) were included under shtmtm borrowings

Consistent Procurement Intensity

Despite this temporary accounting impact, the Company continued its regular procurement cycle underEmel Farturemen
Mo d el to support the next yeards production and rever
requirements remained consistent, since the procurement pattetiming continued in line with its established business mode
as winessed by amount of Short term loans and advances which sttig8.a lakhs in FY 2425 as compared to 562.90 lakhs in FY
23-24 and inventories which stood at 781.50 lakhs in FF224s compared to 681.36 lakhs in F¥2B

Holding levels and key assuptions for working capital requirementgln Table Format of Last 3 Years & along with
projection)

A. Trade Receivables 22 Days 34 Days 16 Days 22 Days 21 Days
B. Inventory 94 Days 85 Days 98 Days 102 Days 54 Days
C. Trade Payables 7 Days 10Days 6 Days 2 Days 1 Day

Working Capital Cycle (A + B C) 109Days 109Days 108Days 122 Days 74 Days

Note The days have been calculated on the basifulifyear for each period as mentioned.

JUSTIFICATIONS FOR HOLDING LEVELS OF WORKING CAPITAL CYCLE:

Justification HDetaiIs

Inventories of the Company consist primarilyrafv materials with minimal finished goods. The
major constituents are:

1 Raw Cashew Nuts (RCN):Procured directly from West Africa (NigefiBenin and Togb
Benin borders) betweedanuary and June each yearunder the direct supervision of
Managing Director, ensuring consistent quality and competitive pricing.

I Fox Nuts (Makhana): Sourced during the Bihar harvest season, with emphasis on préiin
6 suta sizedo cater to both institutional and retail demand.

1 Almonds: Procured from NCFbased processors engaged exclusively Non-Pareil
Californian grades, ensuring product corsgency and compliance with customer specifica

Inventory

Inventory 7 Year-on-Year Movement
The Company®ds inventory
requirements:

1 FY 2022 23: During the first full year of operations, the Company focused on meeting on
immediate production needs. Procurement of raw materials was done in smaller quan
support shorterm production plans, rather than building stock for future deraarige company,
has not yet adopted Front load Procurement which involves purchasing raw material
farmers in south Africa model and building inventory for supporting subsequent year de
and production. In addition to this at that stage, the Coynpad not yet experienced th
seasonal demand pattérfor example, the sharp increase in orders during the festive se
i.e., Holi, Diwali especially between October to March. Because of this limited visibility
future demand, the Company maintaieeddwer level of closing inventory at the end of the yg

hol ding period has

Reason for
Inventory
Level

1 FY 2023 24: Inventory increased sharply 1®2 days as the Company undertook frdnaded
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Justification

HDetaiIs

With the new automated Neemrana plant now operating at enhanced capacity and improved

procurement of raw cashew nuts. This strategic move was driven by the fact that a maj
the raw materials are imported from overseas, resulting in long delivery lead times. The a
procurement was aimed at securing a steady supply, preventikgut®and processing delay
and mitigating the impact of price volatility. During FY 2023, the Company observed th
demand for cashew products increases sharply around the Holi festival towards the end of
In FY 2023 24, since Holi fell on 25ttMarch 2024, just before the financial yeard, the
Company had to maintain a higher level of finished goods inventory to meet urgentjriat
orders from institutional and wholesale customers.

At the same time the company has also adopted FronPiaairement model which involve
purchasing raw cashews from farmers in Africa. From January to June and building inv
for supporting subsequent year demand and production. Thus goods procured during Ja
March are accounted in the closingémtory of the current year.

As a result, both finished goods and raw material stock levels were higher, leading to an i
in closing inventory and inventory days as of 31st March 2024.

1 FY 2024 25: In FY 2024 25, Holi occurred earlier, on 14th Mar@®25, which enabled thg
Company to complete a substantial portion of its dispatches before the financiange
Consequently, the level of finished goods inventory as of 31st March 2025 was relatively
compared to the previous year.

In FY 2025 26(April-November): During Aprili November FY 20282 6 , t he (
inventory holding period decreased to 85 days primarily due to-livadied procurement of ray
cashew nuts under its froahd procurement model during Januduyne, which was efficigly
processed and largely sold during the diwali season. The reduction was further suppo
improved inventory planning, faster conversion of raw cashew nuts into finished good
better alignment of procurement with production and sales schedules.

1 FY 202526 (Projected): In FY 2025 26, Holi falls earlier, on 4th March 2026, and t
Company expects that most seasonal dispatches will be completed well before the financ
end, resulting in relatively lower finished goods inventory as of 31stiM2026. Raw materia
holdings are, however, expected to remain consistent, as the Company continues to pr
bulk under its FronEnd Procurement Model to ensure uninterrupted processing until the
crop cycle in late AprilMay 2026.

efficiency, the Company expects smoother production scheduling, better synchronization b
procurement and processing, and faster order fulfillment. The increasedttprt and optimized
production flow are expected to improve the inventory turnover ratio, reflecting more eff
utilization of both raw materials and finished goods.

Trade Receivables Yearon-Year Justification

Year

HJustification

2022 23

FY 2023 24 vsFY

Receivables remained broadly stable, refl
The marginal increase is immaterial and attributable to normal business seasonality and the
a few large quarteend deliveries. Becaasashews are a cash crop with strong and steady d
throughout the year, the payment cycle in this sector remains inherently robust and predict
Companyds customer portfolio consi st s-standii
relationships, resulting in a very low incidence of overdue balances or -offst
Additionally, the Company actively monitors its receivables ageing through weekly revie
enforces credit discipline by restricting dispatches to accounts nearirdue\status. This proacti
approach ensures strong liquidity and minimizes the need for external working capital finang

202324

FY 2024 25 vs FY

Receivable days reduced from 22 to 16, primarily because average receivables did not
proportionately to the significant growth
( 2,300 Lacs Y 3,575 Lacs).
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Year HJustification ‘

While absolute receivables increased due to higher sales volume, the increase was sloweg
growth in sales, resulting ia lower receivable days figure. This was supported by: Active
management and faster collections, ensuring receivables remained tightly controlled desp
sales. A shift towards castnd-carry and advance payments, particularly from bulk sjyeducin
outstanding balances at yeznd. Strong relationships with institutional and repeat customers
adhered to predictable payment cycles.

Receivable days increased3during Aprili November FY 202526, primaily due to seasonal sa
patterns and the timing of festied dispatches. The period includes the bujidphase ahead of {
Diwali season, during which the Company executed higher volumes of credit sales to instituti
wholesale customers, reSoj in temporarily elevated outstanding balances. Additior
receivables reflect the timing mismatch between increased dispatches in the months lead

I2n6(FXpﬁP25I peak demand and collections that typically follow shortly thereafter.

November) Despite the higher resmble days during this interim period, the quality of receivables re
strong, supported by lorgtanding customer relationships, predictable payment cycles, an
credit controls. The Company continues to closely monitor receivable ageing andod@mticipat]
any material increase in overdue or doubtful receivables, with collections expected to normg
the Diwali peak.

Receivable days are projected to increase slightly from 18, arinarily due to the expected groy

FY 2025 26 in n_et sal_es and seasonal b_u_si_nes;;;rscespimgiapa(eity

(Projected) vs FY enables it to _focus on higher yqlumes of Sgles, partlcularly to |nst|tut|onal and bulk buyers. C

5024 25 with the festiveseason of Holi in March, this leads to higher dispatches towardsegdaresultin

in a temporary rise in receivables.

Trade Payable$ Yearon-Year Justification

FY202223 Y FY42Q23 day Y 2 days)
Trade payables remained very langreasing marginally from 1 day to 2 days. This increase is factually attributal
slight rise in procurement volumes as the Company scaled operations to meet growing demand, while payments
continued to be made promptly. The Company ta@ied strong vendor relationships through disciplined payn
ensuring uninterrupted supply and access to favorable pricing.

FY 2023 Y FY 2024 Trgd2 payhhbles sncréased modeaagely from 2 days to 6 days, primarily d
significantrise in procurement volumes driven by higher revenue during the year. Most supplier payments contir
made in advance, reflecting the Company6s practi c¢g
supply. The slight incres in payable days is therefore structural and revdriven, rather than due to delays in paymg
As procurement scaled up to support higher sales, the total payables naturally increased in proportion to purchg

In FY 2025i 26(April-November) (6d a y s YDayk)QTrade payales increased from 6 days to @ilys during April
November FY 20226, primarily due to a increase in procurement volumes driven by higher revenue during the yg
supplier payments continued to be made in advance, reffectit he Companyés practic
relationships and ensuring uninterrupted supply. The slight increase in payable days is therefore structural ane
driven, rather than due to delays in payments. As procurement scaled up ta sigipersales, the total payables natur
increased in proportion to purchases.

FY 2025 Y FY 2026 (7Hays),Jrade payables are projedtedytosremiin stable at 6tdagslays,
even as procurement volumes are expected to risecoount of revenue growth and the commissioning of the
processing facility. This stability in payable d3g
preference for making the majority of supplier payments in advaneestrateg that not only preserves strong ven
relationships and ensures uninterrupted supply of raw materials, but also helps stabilize price volatility by secubie
and consistent procurement terms.
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Short Term Loan & AdvanceYearon-YearJustification

INFY 202223, the comfeny6ésod8ho’&t Advance amounted to 2
adopted a higiseas purchase model, under which only approximately 10% of the payment was made upfront
balance payablepon the arrival of the material at Indian ports. While this model temporarily reduced the need for
payments, it resulted in inferior quality of Raw Cashew Nuts (RCN). The lower quality led to higher processin
increased operational costs)d lower average realization from sales. As a result, despite the loweteshoetdvance
profitability was negatively impacted.

In FY 2023 24, Shor't Term Loan & Advance increased t#oading
procurementodel, making advances of up to 100% at the time of purchase. This strategic change ensured the p
of superior quality RCN, which improveatocessing efficiency, enhanced recovery ratios, and allowed for bette
realization. These improvemmnsignificantly boosted the company's profitability compared to the previous
Consequently, while shetérm loans and advances increasedas a strategic decision aimed at strengtheningtenyg
margins and ensuring sustainable profitability.

INFY 202425, Short Term Loan & Advance increased signi
scaling up of procurement volumes to optimize the capacity utilization of the Neemrana plant. Additionally, the
introduced a newertical for RCN trading. Given the superior quality of material sourced through our efficient 4
procurement network, other processors began sourcing RCN through the company. These processors al
advances to facilitate their purchases, WwHigrther boosted trading volumes and strengthened supplier relationshi
diversification into almonds and fox nuts trading also contributed to the higher balance of advances, as supplie
were required to support the new business segments.

In FY 2025 26 (April to November) Short Term Loan & Advare t e mpor ar i | y laths. dipisoreddctic
was due to amounts disbursed during the Jaiidang procurement season being adjusted against actual material r
This cyclicalreductin i s consi stent with the company®ds busi ng

ForFY 202526, a sharp increase in advances is projecte
by higher procurement volumes to support expamtedessing at Neemrana, bulk sourcing of RCN under advance
to ensure quality and timely delivery, and continued expansion of the RCN trading vertical with a balanced mix
and bulk buyers.

RATIONALE FORRISING WORKING CAPITAL

Our company is engaged in the processing of Rashew Nuts (RCN) and trading of RCN along with other dry fruits such
as MakhanaAlmonds and Walnuts Over time, the company has expanded its product portfolio and strengthened its
consumeifacing brand, theeby broaening its market presence. The company adofitsveardintegrated procurement
strategy,which involves sourcing RCN directly from origin countries, primarily West Aftioder the supervision of its
Managing Director. This approach facilitatasatjty control, cost management, and traceability across the supply chain.

The harvesting season in West Africa typically spans from January to June. During this period, the company procure
approximately 6-70% of its annual RCN requirement, with a foarssourcing premiungrade nuts. These are processed
over the following 84 mont hs, aligning production with the d-eman
loading its procurement, the company seeks to secure raw materials at competés/enaiotain adequate inventory levels,

and ensure timely availability of processed products for the domestic market.

Our c omp any éarshighlypmerkireg tapital nintensive, primarily due to the need to maintain sufficient inventory
levels and prode shoriterm advances to suppliers and exporters for the procurement of raw materials. In order to suppor
its processing capabilities, the company has recently commissioned a fully automated facility located in Ghiloth Industrie
Area, Neemrana, Distiiéd\lwar, Rajasthan. This facility has an installed capacity of 3,000 MT of RCN per annum. At present,
the facility is operating at approximately -80% capacity, with a plan tocrease utilisation capacityll the maximum
efficiency, which is expected tenhance operational efficiencies and reduceupérprocessing costs.

Historically, the company has financed its working capital needs through a combination eteshoand longerm
borrowings, supplemented by internal accruals. A portion of theroeéeds from the Offer is proposed to be utilised towards
the repayment of existing borrowings. The repayment of such debt is expected to result in a reduction in interest costs a
support better debt servicing. Consequently, the company also propasiised@ part of the net proceeds from the Offer to
meet its incremental working capital requirements.
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2. PREPAYMENT OR REPAYMENT OF A PORTION OF CERTAIN OUTSTANDING BORROWINGS
AVAILED BY OUR COMPANY

Our Company has entered into various financing armaegés with banks and financial institutions. The loan facilities
entered into by our Company include borrowings in the form of, inter alia, term loans and working capital facilities. For
further detail s, s e e@agéZiofrihes RediHearihg Plospdceubt edness o on

OurBoard of Director in its meetingatedJanuary 09,2026pr opose to utilize a sum of 9
of the Issue towards repayment or prepayment, in part or in full, of certain borrowings, details ciinetpcbvided in the

table below. The repayment or prepayment of these borrowings will not, whether directly or indirectly, be routed to oul
Promoters, Promoter Group, Group Companies, or Associates.

We believe that such repayment or prepayment will réswtreduction of our outstanding indebtedness and improvement

in our debtto-equity ratio. This will also lead to a reduction in finance costs, thereby improving our overall profitability.
Additionally, it will enable more efficient utilization of ourternal accruals towards business growth and expansion
initiatives. Strengthening our balance sheet and improving our leverage position are expected to enhance our ability to ra
future capital at competitive terms, supporting the execution of businesi®pment and strategic growth plans.

Given the dynamic nature of borrowings and associated repayment schedules, the aggregate outstanding amounts may
from time to time. Consequently, the table below shall be updated, as required, to reflecsttebesiowing details at the

time of filing of the Red Herring Prospectus. Further, the estimated schedule of deployment of Net Proceeds across
particular fiscal may be adjusted, and repayment/prepayment may be undertaken in subsequent fiscals radl conside
appropriate by the Company.

The selection of borrowings for repayment/prepayment shall be determined based on various considerations, including:

(i) restrictions or preconditions attached to the borrowings,

(i) prepayment penalties and associatest&,0

(iii) prevailing interest rates, outstanding amounts, and remaining tenor,
(iv) lender consents or waivers required for prepayment, and

(v) legal, regulatory, and commercial factors.

The details of the borrowings availed by our Company, which aggopeal to be fully or p#ally repaid or prepaid from
the Net Proceeds is mentioned below:
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Lender Name Type of Loan Date of Date of Purpos Amt as Tenure Inter Loan Amt Repay = Amt Estimated
Loan first eof per est amt outsta = ment  outsta amt of
Agreement = disburseme @ Loan loan Rate availed nding from nding = prepayment
nt of loan agreem and on IPO (In penalty

ent (In Utlised Febru Procee Lakh)
Lakh) (In ary 01, ds
Lakh) 2026 (In
*(In Lakh)
Lakh)

CC Limit 21/02/2025| 05/03/2025| Working 12 months
1 | KotakMahindrabank capital renewable| %
Limited yearly
Term Loan 28/12/2024| 01/01/2025 | For 96 Months| 8.75 | 200 | 181.10*| 180 -
2 | AU Small Finance Bank Financing| 200 % 1.10*
Plant &
Machinery
Total 1000 | 981.10 950 31.10

* This amount will be outstanding as od1.02.2026.
** The outstanding amount ofCC Limit & term loan after repayment from IPO proceed, will be pay off by internal accrual.
# Assume the CC Limit fully utilized.

Note 1- The Details in the Above Tables have been Certified by our Statutory AMditohjay K. Kapoor & CompanyChartered Accountants by a Certificate Dafithuary 09, 2026
having UDIN 26092423BZVPNX8472

Note 2- In accordance with Clause 9(A)(®) of Part A of Schedule VI of the SEBI ICDR Regulations, we have obtained a ceuifitat@anuary 09, 2026from the Statutory Auditors,
certifying that the borrowings have beetilized towards the purposes for which such borrowings were aviaylec.
Note 3- No borrowings have been rescheduled or restructured, and there are no pending defaults by the Company, its PromoteiSan@anigs.

Note 4- The Company confirms that there have been no delays or defaults in repayment of pririciigaést to any bank, financial institution or NBFC.
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Total outstanding borrowings of the Company on a standalone basis

Total Fundbased secured and unsecured borrowings availed by the Company and amount outstanding déover8bér
2025 are set forth in table below:

Secured Borrowings

Name of the Sanctioned Purpose Sanctioned Rate of RePayment Outstandin
lender Date Amount interest Schedule g amount as
(Rs. In on

Lakhs) 30.11.2025
(Rs. In
Lakhs)

AU Small | 28/12/24 For Financin| 96 months
Finance Bank Plant an|
Machinery Machinery
2. Kotak Mahindra| 21/02/25 Working Capital| 800.00 8.3%% Max tenor 1| 753.87
Bank Ltd year
Kotak Mahindra| 21/02/25 WCDL Limit 350.00 8.00% Maxi tenor 90| 350.00
Bank Ltd days
WCTL

Unsecured Borrowings :

S. Name of the Sanctioned Nature of Sanctioned Rate of RePayment Outstanding Purpose
No. Lender DEV(E] Loan Amount interest Schedule and amountason of the
(Rs. In EMI 30.11.2025 Loan
Lakhs) instalments  (Rs. In
Lakhs)

1. | Axis Bank| 02.05.2024 | SBB Businesg 25 16.5% 36 months 13.19 Busines
Ltd Power BRE s Loan

2. | Bajaj 27.04.2023 | SME 30.80 17% 36 months 5.87 Busines
Finance Ltd Unsecured s Loan

Loan

3. | Clix Capital| 30.04.2023 | Business 20 18% 36 months 413 Busines
Services Ltd Unsecured Log s Loan

4. | IDFC First| 21.04.2023| Business 30.6 16.4% 36 months 6.20 Busines
Bank Ltd Unsecured Lodg s Loan

5. | Kisetsu 30.04.2023 | Unsecured Ter| 15.3 18% 36 months 3.15 Busines
Saison Loan Facility s Loan
Finance
(India) Pwvt
Ltd

6. | Kotak 30.04.2023 | Personal 30 16.78% 36 months 6.10 Busines
Mahindra Finance s Loan
Bank Ltd Unsecured Lodg

7. | L&T 28.04.2023 | SME Business 20 18% 36 months 4.14 Busines
Finance Ltd Unsecured s Loan

Loan

8. | Poonawala | 28.04.2023| Business 20 17% 36 months 4.10 Busines
Fincorp Ltd Unsecured Log s Loan

9. | Aditya Birla| 11.07.2025| OD Limit 75 15.00% 72 months 75.00 Workin
Capital g
Finance Capital

The Company confirms that there have been no delays or defatdfsiyment of principal or interest to any bank, financial
institution or NBFC.
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No borrowings have been rescheduled or restructured, and there are no pending defaults by the Company, its Promoters or
GroupCompany.

AsCertified by our Statutory Auditor M/éjay K. Kapoor & Company, Chartered Accountants by a Certificate Dated
January 09, 2026having UDIN 26092423ZFYAWAS8945,

3. GENERAL CORPORATE PURPOSES

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarked for
gener al corporate purposes. We intend to deploy the b
general corporat purposes to drive our business growth. In accordance with the policies set up by our Board, we have
flexibility in applying the remaining Net Proceeds, for general corporate purpose including but not restricted to, meeting
operating expenses, initial dgepment costs for projects other than the identified projects, and the strengthening of our
business development and marketing capabilities, meeting exigencies, which the Company in the ordinary course of busine
may not foresee or any other purposeg@sroved by our Board of Directors, subject to compliance with the necessary
provisions of the Companies Act, 2013.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further in ¢
ouractualissse expenses turn to be | esser than the estimated
utilized for General Corporate Purpose in such a manner that the amount for general corporate purposes, as mentionec
the Red Herring ProspectusioBpectus, shall not exceed 15% of amount being raised by our Company through this Issue
or 10 crores, whichever is | ower.

4. ESTIMATED ISSUE RELATED EXPENSES

The tot al estimated | ssue Expenses ar e ofthd Isslie, Expensasard i
tabulated below:
Book RunningLead ManagerFees [ 0] [ 0] [ 0]
Underwrting Commission.
FeedPayabldo Registrarto thelssue. [ 0] [ 6] [ 6]
FeesPayabldor AdvertisingandPublishingexpense. [ 0] [ 6] [ 6]
Feegayableto RegulatorsncludingStockExchanges [ 0] [ 6] [ 6]
Paymentfor printing & StationaryPostageetc. [ 0] [ 6] [ 6]
Fees payable to Auditors, Legal Advisors and other [ 0] [ 6] [ 6]
Professionals.
Others (Commission/processing fee for SCSBs, Sponsor Ba [ 6] [ 6] [ 6]
Banker(s) to the Issue and bidding charges for Members
Syndicate, Registered Brokers, RTAs and CBir$ Miscellaneoy
Expenses)
Total [ 0] [ 0] [ 0]

*To be incorporated in the Prospectus after finalization of the Issue Price
*The details of the fees and commissions payable to designated intermediaries will be updated at the time of filingsprospect
with ROC

*Please note that the cost mentioned iseatimate quotation as obtained from the respective parties and excludes GST,
interest rate and inflation cost.

Structure for commission and brokerage payment to the SCSBs Syndicate, RTAs, CDPs and SCSBs:

1. ASBA applications procured directly frothe applicant and Bided (excluding applications made using the UPI
Mechanism, and in case the Offer is made as per Phase | of UPI Cirdrkad)0/ per application on wherein shares are
allotted.

2. Syndicate ASBA application procured ditgetnd bided by the Syndicate members (for the forms directly procured
by them)i Rs 10/ per application on wherein shares are allotted.

3. Processing fees / uploading fees on Syndicate ASBA application for SCSBsMBaBkper application on wherein
shares are allotted.
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4. Sponsor Bank shall be payable processing fees on UPI application processed bR¢h&krper application on
wherein shares are allotted.

5. No additional uploading/processing charges shall be payable to the SCSBs on the applications directly procured |
them.

6. The commissions and processing fees shall be payable within 30n@/deys post the date of receipt of final
invoices of the respective intermediaries.

7. Amount Allotted is the product of the number of Equity Shares Allotted and the Offer Price.

* The Issue expenses shall be payable in accordanieghgiarrangements or agreements entered into by our Company
with the respective Designated Intermediary.

Funds Deployed and source of funds deployed

Issue Expenses:

OurCompany from its internal a c ¢ r2a18/t lakhstowasds ldsaepElxpensasdulyi n c u
certified by peer reviewed auditor M/s. Ajay K. Kapoor & Company, Chartered Accountants vide its certificaadabey

09", 2026having UDIN 26092423IXCQEH9042ny expenses incurred towards aforesaid issue related expenses during
the period till the date of listing of Equity Shares will be reimburse/recouped out of the gross proceeds of the issue.

Our Companyhas not raised anlgridge loans frombank or financial institutions as on the date of fRid Herring
prospectus, which angroposedto be repaidfrom the Net Proceeds. However, dependiag businessexigenciesour
Companymayconsider raising bridge financing for the Net Proceed®fmject of the Issue.

As thisis a Fresh Issue for lessh a5000 lakhs, we aneot required to appoirat monitoring agencfpr the purpose of the
Issue in terms of the SEBI ICDR Regulations.

Our Board and Auditommittee shall monitor the utilization of thet proceeds of the Issue. Our Company will disclose

the utilization of the Net Proceeds under a separate head in our balance sheet along with the relevant details, for all su
amounts that have not been iagld. Our Company will indicate investments, if any, of unutilized Net Proceeds in the
balance sheet of our Compaiioy therelevant financial years subsequent to the completidineolfissue.

Pursuant to SEBI LODR Regulations, our Company shall disctosiget Audit Committee of the Board of Directors the
usesandapplicationsof theNet Proceed€Our Companyghall preparea statemenbf fundsutilized for purposesther than

those stated in this Red Herring Prospectus and place it before theCaundiittee of the Board of Directors, as required
under applicable law. Such disclosure shall be made only until such time that all the Net Proceeds have been utilized in fu
The statement shall be certified the statutonauditor of our Company. Furthmore, in accordance with tiiegulation

32 of the SEBI LODR Regulations, our Comparsghall furnish to the Stock Exchangeon a half yearlybasis, a statement
indicating (i) deviations, if any, in the utilization of thbeoceeds of the Issue from the Obgeatnd (ii) details of category

wise variations in the utilization of the proceeds fritwn Issue from the Objects.

This information will also be published in newspapers simultaneously with the interim or annual financial results, after
placing the sambefore the Audit Committee of the Board of Directors.

Pendingutilization ofthe Net Proceeds for theurposeslescribecabove, our Companyill deposit theNet Proceeds only
with scheduled commerci@lnksincludedin the SecondSchedulef the ReserveBankof India Act, 1934,asamendedas
maybe approved by our Board.

In accordance with Section 27 of the Companies Act, 2013, our corapafigmsthat it shall not use the Net Proceeds for

buying, trading or otherwise dealing shares of any other listed company or for any investment in the equity markets or
investing in anyeal estate product or real estate linked products.
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In accordance with Sections 13(8) and 27 of the Companies Act, 201Gpoyrany shall not vary the Objects of the Issue
unless our Company is authorised to do so by way of a special resolution of its Shareholders through a postal ballot ar
such variation will be in accordance with the applicable laws including the CompactieR0A3 and the SEBI ICDR
Regulations. In addition, the notice issued to the Shareholders in relation to the passing of such special resolution sh:
specifythe presched details and be published in accordance with the Companies Act, 2013. The RlostsbBee shall
simultaneously be published in the newspapers, one in Engifistin the vernacular language of the jurisdiction where the
Registered Office is situate@ur Promoter will be required to provide an exit opportunity to such Shareholdeidomot

agree to the above stated proposal to vary the objects, at a price and in such manner as may be prescribed by SEB!
Regulation 290 and Schedule XX of the SEBI ICDR Regulations

No partof thisissueproceedwill be paidasconsideratiorio promotersdirectors keymanageriapersonnelassociatesr
group companies except in the normal course of business.

(ThisRemainingPageis LeftIntentionallyBlank)
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BASISFOR ISSUEPRICE

l nvestors should read the following summary with the
Businessd and its finahedaFi staatemént ofpageiedge I8and pajeR g § h
200respectively of this Red Herring Prospectus. The trading price of the Equity Shares of our Company could decline du
to these risks and the investor may lose all or part of his investment. All Accounting Ratios havejbsted for the
outstanding shares as on date of this Red Herring Prospectus.

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager on tt
basis of the assessment of market demand for the Egjuétses through the Book Building Process and on the basis of the
gualitative and quantitative factors as described in this section. The face value of the Equity Sharesdl 464 the Issue
Price is [0] times of t Hea ifcece8Bawmal wmendat] dtjhe ilnewerofend

Price Band.

Someof thequalitativefactorsandour strengthavhich form the basisfor thelssuePriceare:

Diversified Product Portfolio in High Growth Categories
Direct Procurement Network from Africa, Bihar & UJS
Presence Across Traditional, Modern and Digital Chanaats
Consistent YeaRound Demand Driven by Long Shelf Life.

= =4 =8 =4

For further detailsegardingsomeof the qualitativefactors,which formthebasisfor computingthelssuePrice, pleassee
chapter titledfiBusiness Overviewbeginning on pagelB of this Red Herring Prospectus.

The information presented in this section is derived from our Restated Financial Statemedt® Fa i |IRestateds e e
Financial Informationd n @age200. Investors should evaluate our Company and form their decisions taking into
consideration its earnings and based on its growth strategy. Some of the quantitative factors which may form the basis f
computing the Issue price are as follows:

1. BasicandDiluted Earnings/ (Loss)PerShare( i EP S0 )

AsperRestated-inancial Statements

Year ended March 31, 2023 - -
For the Period endddecember 20, 2023 -
For the Period ended March 31, 2024 0.85

1
For the Period ended Mar@i, 2025 4.31 2
Weighted Average 3.16 3
For the Period endedovembei30,2025 (NorAnnualised) 7.01 -

Note: - *The Earnings Per Share (EPS) for the financialear 20232024 has been computed for the period from 21st
December 2023 to 31st March 2024 only. This is because, during the period from 1st April 2023 to 20th December
2023, and for the entire financial year 2022023, the Company operated as a Partnepskirm and did not have any

share capital. EPS is thus not applicable for those periods.

1. Thefiguresdisclosedaboveare basedntheRestatedConsolidatedrinancial Statementsfthe Company.

2. Thefacevalueof eachEquityShareis™ 1 -Geéch.

3. Earningsper Share hadeencalculated in accordance with ASRP@B Ear ni 88 a isguédrby the Institute of
Chartered Accountants of India.

4. The above statement should be resith Significant Accounting Policies and the Notes to the Resfiteghcial
Statements.

5. BasicEarningsper Share= Net Profit/(Loss)after tax, asrestatedattributableto equity shareholders Weighted
averagenumberof equitysharesoutstandingduringtheyear/period.
6. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders / Weighted
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average number of diluted potential equity shares outstanding during the year/ period.
Diluted Earnings per Share = Net Profit/(Loss) aftax, as restated attributable to equity shareholders / Weighted
average number of diluted potential equity shares outstanding during the year/ period.

For f ur t he®thedRnanaial Infsrmatiane® eom 3page 2

Price Earning (P/E)Ratioinrela on t o t he Price Bamnd tgf Shalfr®@] otff o Fac]
10/ each fully paid up:

AsperRestatedrinancial Statements

P/E ratio based on the Basic[Riluted EPS, as restated (Consolidal [ 0] [ 0]
basis) upto MarcB1, 205**
P/E rato based on the Weighted Average EPS [ 0] [ 0]

Note: *To be updated at the time of Red Herring Prospectus or Prospectus, in case Price Band Advertisemetwis give
working days prior to the Issue Opening date, as the case may be.
Note: P/E ratio has been computed dividing the price per share by Earnings per Equity Share.

Industry PE
Highest 37.89
Lowest 17.21
Avergae 27.55

*Based orPeer Group Companies as presented in Point 5 below.

Return on Net worth (RoNW).

As per Restated Financial Statements

For the Period ended March 31, 2023 4.81% 1
For the Period ended March 3024 16.03%* 2
For the Period ended Mar@i, 2025 29.65% 3
Weighted Average 20.9P6 6
For the Period endddovembeB0, 2025 (NonAnnualised) 22.20/% -

* The figureshave been calculated on the basis of full year for each period as mentioned.

Note:
i. The figures disclosed above are based on the Consolidated Financial Statement as Restated of the Company.

ii. The RONW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated
Net worth of equity shareholdeas at the end of the year/period.

iii. Weighted average = Aggregate of yeaise weighted RoNW divided by the aggregate of weights i.e. (RONW x
Weight) for each year/Total of weights.

Net AssetValue (NAV) per Equity Share(FaceValue of 1 éach)

Asper Restated Financial Statements
(Amount in

For the Period ended March 31,2023 -
For the Period ended December 20, 2023 -




For the Period endddarch31,2024 10.3*

For the Period endeédarch31,2025 1454
For the Period endedovembeB0, 2025 (NorAnnualised) 19.21
NAV per Equity Share after the Issue

i) At Floor Price [ O]
ii) At Cap Price [ 0]

*T he Net Asset Value for the financial year 202224 has been computed for the period from 21st Decergab2B

to 31st March 2024 only. This is because, during the period from 1st April 2023 to 20th December 2023, and for
the entire financial year 20222023, the Company operated as a Partnership Firm and did not have any share
capital. NAV is thus not applicdle for those periods.

Notes:

i. The figures disclosed above are based on the Consolidated Financial Statement as Restated of the Company.

ii. NAV per share=Restated Net worth at the end of the year/period divided by total number of equity shares
outstanding at the end of the year.

iii. Net worth is computed as the sum of the aggregate ofygaieluity share capital, all reserves created out of the
profits, securities premium account received in respect of equity shares and debit or credit bafaoéie and loss
account.

iv. Issue Price per Equity Share will be determined by our Company in consultation with the Book Running Lead
Manager.

For further details, se® Ot her Fi nanc iomapgagelB&df or mati ono

5. Comparisonof accountingratios with listed Industry peers.

NFP Sampoorna Foods 3,563.67 [ 6] 10.00 4.31 [ 6] | 2965% 1454
Limited
PeerGroup*
Krishival FoodLimited 17,323 23( 10.00 6.07 37.89 9.99% 60. 74
Prospect Consumer $99.11 7 2| 10.00 4.19 17.21 8.95% 44 .98
Products Limied
*Source:Audited financials for the period ended March 31, 2025 uploaded onwledisite or Stock Exchange
Notes:
1. Thefiguresfor our companyare basedon RestatedConsolidatedrinancial Statementfor the yearendedMarch
31,2025.

2. The figures for the Peer Group are based on the Standalone Fin&tateiments filed for the financigar ended
March 31,2025.

3. CMPis the closing pricesor the last traded price of respectivescriptsas on March 31,2025.

4. P/E Ratio has been computed based on their respective clogiriet priceon March 31,2025 as divided by the
Basic EPS as on MarcBid, 2025.

5. Returnon NetWorth (%)has been computed by dividing restated net profit after tax (excluding exceptional items)
with restated Net worth of equity shareholders as at the end of the year/period.

6. Net Asset Val ue per ENetuwortthyat tte leral ofehe year/iperiod divided b mtal huambes d
of equity shares outstanding at the end of the year.

7. The Issuérice determinedyour Companyin consultationwith theBookRunningLead Manageis justified byour
Company in consultatiowith the BookRunningLead Manager on the basis of the above parameters.

The face val ue-poefr osuhrarseh aarned itshe 1l0s/sue Price is of [
Investor should read the abemeentioned information alongiwt h t he s esckt i Foanc ttortsl oe db efigRiin r
of this Red Herring Prospectus and the financials of our Company including important profitability and return ratios, as

set out in the chaptteat eémen tesdd dgeeQpdf this Rodl glefFogriPegspeciusa | S
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6. Key Performancelndicators ( i KP 1 0)

TheKPIsdisclosedelowhavebeenusedhistoricallyby the Companyto understandndanalyzethe businesperformance,

which in resulthelp the companin analyzing the growtlef various vertical§ n compari son to the c
KPIsdisclosed belowavebeen approvelyaresolution othe Audit CommitteedatedJanuary 09, 2026andthemembers

of the Audit Committee have verified the details of all KPIs pertaining to the Coniplamynvestors can refés the below
mentioned key financial and operational indicators, being a combination of financial and operational key financial anc
operationai ndi cators, to make an assessment of our Company
informed decision.

TheKPlIs of our Companyhavebeendisclosedn thechaptergitled fi B u s iOwveesr svandfiwi@a n a g e Discussioh s

and Analysisof Financial Condition and Resultsof Op e r a tbeginnirgan pagesl118 and 245 of this Red Herring
Prospectus, respectively. We have described and defined the KPIs, as applicAblzeifi i ni t i ons and /
beginning on pagd3l of this Red HerringProspectus.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basisnetleast o
in a year (or aniesser period as determinedthg Board of our Company), for a duration of one year aftatateof listing

of theEquity Shares on the Stock Exchange ortti# complete utilization of theroceeds of théssue as per the disclosure
madein thechaptettitted A Ob j & thel ss s,wieiahever idater orfor suchother duratiorasmayberequired under the
SEBI ICDR Regulations. Further, the ongoing KPIs will contitaube certified bya member of an expert body as required

under the SEBI ICDR Regulations.

a) Key Performancelndicators of our Company*

(' in Lakhs, otherwise mentioned)

Revenue from Operatiofis 3,687.50 3563.67 599.66 1700.70 1674.68
EBITDA @ 664.28 469.40 56.18 160.40 77.15
EBITDA Margin (%)® 18.01% 13.17% 9.37% 9.43% 4.61%
PAT 348.71 267.41 14.80 86.91 41.11
PAT Margin (%)* 9.46% 7.50% 2.47% 5.11% 2.46%
Trade Receivables Turnover Ratio ( 8.42 23.71 2.15 5.37 17.40
times)®

Inventory Turnover Ratio (In time$) | 2.89 3.73 0.52 2.05 6.84
Trade Payables Turnover Ratio (| 25.98 66.33 15.50 47.95 573.44
times)(”

Net Capital Turnover Ratio (In time¥) | 6.38 4.50 0.63 1.97 2.58
Trade Receivables da{fs 29 16 48 50 21
Inventory days'® 85 98 197 129 54
Trade Payable days’ 10 6 7 6 1
Return on equity%) 12 28.21% 34.82% 2.58% 12.71% 5.51%
Return on capital employed (96) 24.71% 40.90% 4.69% 16.21% 7.53%
DebtEquity Ratio (timesy** 1.59 1.26 1.35 2.02 -
Working Capital Cycle (days}® 104 108 238 173 74

Net fixed asset turnover ratio (timé¥) | 3.89 12.71 4.53 13.88 17.72
Current Ratio (times) (17) 1.24 1.42 2.51 2.61 22.24
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*Not Annualized
>The figures of March 31, 2024 have been computed with the base year as on December 20, 2023.
>The figures of December 20, 2023 have been computed with the base year as on March 31, 2023.

Note During the year under 20224 the partnership firm was converted into abic Limited Company and the financial
statement ofompany comprise a periocfn Deember 2023 to 31st March 2024 therefore the given ratios are compared
with the figures at the date of conversion and wherever no comparison is available the same is not compared. According|
The ratios for such year and the subsequent year areftverimpacted by the change in legal status,-padr operations

of the Company and restatement adjustments are not strictly comparable with those of the preceding periods

Notes:

(1) Revenue from operation means revenue from sale of the products

(2) EBITDA is calculated as Profit before tax + Depreciation + Finance Gasttser income

(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations

(4) PAT Margin is calculated as PAT for the period/year divided by revenue from operations

(5) Trade receivable turnover is calculat&svenue from Operatiafivided by average trade receivables

(6) Inventory turnover ratio is calculated Cost of goods sold divided by average inventory

(7) Trade Payable turnover ratio is calculated Net Credit Purehdisided by average trade payable

(8) Net Capital Turnover Ratio is calculated revenue from operations divided by Average working capital (i.e. Total current
assets less Total current liabilities)

(9) Trade receivable days is calculated as average tradeivable divided by revenue from operations multiplied by no. of
days for the relevant period.

(10) Inventory days is calculated as average inventory divided by cost of goods sold multiplied by no. of days for the releva
period.

(11) Trade payabledaysis calculated as average trade payable divided by Purchases multiplied by no. of days for the
relevant period.

(12) Return on Equity is calculated by Profit for the year less Preference dividend (if any) divided by average total equity
(13) Return on Cdfal Employed is calculated as follows: Profit before tax plus finance cost divided by (Net Worth plus
Lease liabilities plus Deferred Tax Liabilities)

(14) Debt to Equity ratio is calculated as Total Debt divided by equity

(15) Working Capital Cycle idefined as trade receivable days plus inventory days less trade payable days

(16) Net fixed asset turnover ratio is calculated by dividing net sales by the average fixed assets

(17) Current Ratio is calculated by dividing Current assets to Current Liegsilit

As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants through their certificate dated Ja#u26269
having UDIN 26092423YWFBNA2016.

b) Description on the historic use ofthe KPIs by our Company to analyse,track or monitor the operational and/or
financial performance of our Company.

In evaluatingour business, weonsider andisecertain KPIsas presented above, as a supplemenéalsurdo reviewand
assesour financialand operatingerformanceThe presentation atheseKPlIsis not intended tde consideredn isolation
or asa substitutefor the Financiallnformation. WeusetheseKPIsto evaluateour performanceSomeof theseKPIs arenot
defined undeapplicableAccountingStandardandarenot presenteéh accordancavith applicableAccountingStandards.
These KPIs have limitations as analytical tools. Further, these KPIsliffetyfrom the similar information used tther
companiesandhencetheir comparabilitynaybelimited. AlthoughtheseKPIs arenota measuref performance calculated
in accordancevith applicableaccountingstandardspur C o mp a man&@gsmertielievesthatit providesanadditionaltool
for investors to use in evaluating our ongoing results, when taken collectively with financial mpesjpaesd in accordance
with applicable Accounting Standards.

Explanation for KPI metrics

Revenudrom Operations | Revenue from Operations is used by the management to track the revenue profile
business and iturn helpsto assess theverall financial performancef the Companyand
volume of the business.

EBITDA EBITDA providesinformationregardingheoperationakfficiencyof thebusiness
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EBITDA Margin

EBITDA Margin (%) is an indicator of the operational profitability and financial
performance of the business

PAT Profit aftertax providesinformationregardingheoverall profitability of the business

PAT Margin PAT Margin (%) is anindicatorof theoverall profitability andfinancial performancef the
business

Profit aftertax growth Profit after tax growth providesinformation regardingthe growth of the operational

performance for the respective period

TradeReceivables
Turnover Ratio

Tradereceivablesneasurebowfrequentlya companyconvertsts accountseceivablanto
cash over a given period

InventoryTurnoverRatio

Inventory turnoverratio is the numberof times acompany has soldnd replenishedts
inventory over a specific amount of time

TradePayablesTurnover
Ratio

TradePayabldurnover measurnenumber otimesthebusinesss payingoff its creditors
or suppliers in an accounting period

Net
Ratio

Capital Turnover

Net Capital Turnover estimates the operating efficiesf@ycompanyia itsallocation of
equitycapital

TradeReceivableslays

Trade Receivables days is the average number of days required for a company to r¢
payments from its customers

Inventorydays Inventory days is the averagenumberof days requiredfor a companyto convertits
inventory into sales

TradePayabledays Trade Payabledaysis the averagenumber of days requiredfor a companyto pay its
suppliers

Returnon Equity Returnonequityprovideshow efficiently theCompanygenerategrofitsfroms h ar e h @
funds

Return on Capital | Returnon capitalemployedprovideshowefficientlytheCompanygenerategarninggrom

Employed the capital employed in the business

DebtEquity Ratio Debt/ EquityRatiois used taneasurehefinancialleverageof the Companyandprovides
comparison benchmadgainst peers

Working CapitalCycle Working CapitalCycleis thetimeit takesto convertnetcurrentasset@ndcurrentiabilities

into cash

Net fixed assetturnover
ratio

Net fixed asset turnover ratisindicator oftheefficiencywith which thecompanyis able
to leverage its assets to generate revenue from operations

CurrentRatio

The current ratio is Bquidity ratioth at measur es
obligations or those due within one year

t hoepayshorbgrm 1
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¢) Comparisonwith Listed Industry Peers.

Particulars

NFP Sampoorna Foods Limited

F.Y. 202324
After
Conversion
(Company)

F.Y.
2024
25

December 21,
2023 to March
31, 2024*

Before

Conversion
((REWHEIE )

Firm)

April 01, 2023
to December

20,2023

F.Y.
2022
23

Krishival Food Limited

F.Y.
202425

F.Y.
202324

F.Y.
202223

Prospect Consumer Products Limited

F.Y.
202425

F.Y.
202324

F.Y.
202223

Revenue from Operatidh 3563.67 | 599.66 1700.70 1674.68 | 17323.30 | 10,261.73 | 7,002.94 3,099.11 2,426.65 1,269.30
EBITDA @ 469.40 | 56.18 160.40 7715 2090.27 1318.47 1044.48 413.22 259.13 165.10
EBITDA Margin © 1317% | 9.37% 9.43% 4.60% 12.06% 12.84% 14.91% 13.33% 10.67% 13.01%
PAT @ 267.41 | 14.80 8691 4111 1353.54 950.73 676.60 214.36 172.51 54.67
PAT Margin® 7.50% 24T% 511% 2.46% 7.81% 9.26% 9.66% 6.91% 7.10% 4.31%
Net Worth 901.75 | 634.35 513.66 85418 13542.59 | 12,223.53 | 4880.18 2264.82 1261.34 1088.83
RONW 2965% | 2.33% 16.92 4.81 9.99% 7.77% 13.86% 9.46% 13.67% 5.02%
EPS® 4.31 0.85 - - 6.07 4.45 3.42 4.19 4.22 4.53

* On December 13, 2023, Nuts and Food Processor, a partnership firm, was converted into a Public Limited Qodgyatine name NFP Sampoorna Foods Limitesithe entity
operated as a partnership prior to this date, there were no shares outstanding during that period. Accordingly, Earr8hgseP@PS) cannot be computed for the time.

*  The figures of March 312024 and [2cembeR0, 2023 has been compared withardgh 31, 2023

** All the financial information for listed industry peers mentioned above is sourced from the annual reports as avaiteblesgective company for the year ended March 31, 2025,
March 31, 2024 and March 31, 2023 submitted to stock exchanges.

*** | isted peers are as identified by us on the basis of similar line of business with our Company, however not complasibéeaiour Company.

Notes:

Revenue from operation means revenoenfsale of products, it does not include revenue from sale of services and other sales.

EBITDA is calculated as Restated PADepreciation+ Finance cost Income taxother income.

EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

PAT is calculated as Profit before taxTax.

PAT Margin is calculated as PAT for the period/year divided by revenue from operations.

The Earnings Per Share (EPS) for the financial year 2@R24 has been computed for the period from 21st December 2823ttMarch 2024 only. This is because,
during the period from 1st April 2023 to 20th December 2023, and for the entire financial ye&2@032the Company operated as a Partnership Firm and did not
have any share capital. EPS is thus not applicablelfos¢ periods.

ouhrwhE
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7. Justification for Basisfor Issueprice.

a. The price per share ofour Company based on the primary/ new issue of shargequity / convertible securities), excluding
shares issued under ESOP/ESOS and issuance of bosbhares.

The detailsof issuanceof Equity Sharesor convertiblesecurities.excludingsharedssuedunderESOP/ESO&ndissuance
of bonussharesduringthe 18 monthsprecedinghe dateof this Red HerringProspectuswheresuchissuancds equalto or
morethan5% of the fully diluted paidup sharecapital of the Company(calculatedbasedon the pre-issuecapital before
such transaction(s))in asingletransactioror multiple transactionsombined togethesvera spanof 30 daysis asfollows:

Primary transactions:

Nature of
Allotment

Name

Categor
y

No of | Face
equity value
shares ( )
acquired

Nature of
Consideration
paid

Total
Considerati
on (
lakhs)

30/06/20 | Preferential | Praveen Promote | 12,61,043 Other than cash
25 allotment Goel r

basis by

virtue of

shares sway

method
30/06/20 | Preferential | Yashvad | Promote | 4,76,280 10 16.21 Other than cash 77.20
25 allotment han Goel |r

basis by

virtue of

shares sway

method
30/06/20 | Preferential | Mahesh Promote | 2,36,805 10 16.21 Other than cash 38.39
25 allotment Chandra | r Group

basis by| Goel

virtue of

shares sway

method

Wei ghted average cost of acquisition (WA]16.21

b. The price per share of our Company based on thgecondary sale/ acquisition of shares (equitshares)

Secondary transaction:

Date of Nature of

Allotme
nt

Allotment

Name

Categor
y

NIL

\[o]
equity

of | Face
value

shares ( )
acquired

Issue

Nature of

Pr i c e | Consideration

paid

Total
Considerati
on (
lakhs)

C. Price per share based on the last five primary or secondary transactions.

Note: Since there were no secondary transactions of equity shares of our Company during the 18 months preceding the dat
filing of the Red Herring Prospectus, tildormation has been disclosed for price per share of our Company based on the last
five primary or secondary transactions where Promoter /Promoter Group entities or Selling Shareholders or shareholder
having the right to nominate director(s) on our Blhare a party to the transaction, not older than three years prior to the date

of filing of this Red Herring Prospectus irrespective of the size of the transaction

Primary Transaction

Sr. No.

Transaction

Number of shares Price

Value of shares (C)
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Subscriber to MOA 51,41,152 10 5,14,11,520
1
> Conversion of Loan 10,58,848 10 1,05,88,480
Total 62,00,000 - 6,20,00,000
Weighted Average Cost 10
(AIC)

** Thisis certifiedby Ajay K. Kapoor& CompanyCharteredAccountantlatedJanuary 09, 2026 having UDIN
26092423FACWFS3182

a. ThelssuePriceis[ ¢timesof the facevalue of the equity shares

The

Companyi n

face

Type of transaction

wi t h

Weighted
average cost of

acqui sition

per equity

v al ue -mefshasewnd the Issue Rricaiigs
consul tation
Issue is justified in view of the above quantitative and qualitative parameters

t he

Floor Price (in

times)

SIEIED)

[160]/
Book

per
Runni

share a
ng Lead

Cap Price (in
times)

re [0]
Manager

new

Weighted average
cost of primary /

issue

acquisition

16.21

Weighted average
cost of secondary
acquisition

Calculated for last 18 months

Investor should read the abeveentionednformationalongwith thesectiontitled fi R i Fadtorsd beginningon page27 of
thisRedHerringProspectus and the financials of our Compiaciudingimportant profitabilityandreturn ratios, as set out

in thechapter tittedi Re st at ed
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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors

NFP Sampoorna Foods Limited

3A&B, Plot No. 70, Rama Road, Kirti Nagar,
New Delhi, Indiai 110015

Dear Sirs,

Sub: Statement of Tax Benefits (fiThe Statemento) avail
and its shareholders under the Direct andndirect Tax Laws in India

We hereby report that the enclosed Annexure, prepared by the management of NFP Sampoorna Foods Limited, states i
special tax benefits available to the Company and its shareholders under the-tacdrog 1961, the Central Gde and

Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, the Union Territory Goods and Services Tax
Act , 2017, and the respective State Goods and Services
India.

Seveal of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under the
relevant provisions of the Act. The ability of the Company or its shareholders to derive the tax benefits is therefore
dependent upon fulfing such conditions, which the Company may or may not choose to fulfill in the future based on
business imperatives.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and do not cove
any general tabenefits. Preparation of the enclosed statement and the contents stated therein is the responsibility of the
Companyd6s management. We are informed that this Statem
and is not a substitufer professional tax advice.

We do not express any opinion or provide any assurance as to whether:

1. The Company or its shareholders will continue to obtain these benefits in the future; or
The conditions prescribed for availing the benefits Heeen/would be met.

2. The contents of the enclosed statement are based on information, explanations and representations obtained from tf
Company and on the basis of our understanding of the business activities and operations of the Company.

Our views are &sed on information, explanations, and representations obtained from the Company and our understanding
of its business activities and operations. These views are subject to changes in law, interpretation, or judicial decisions
which could be retrospectivand affect the validity of this Statement.

We assume no obligation to update this Statement for any events occurring after its issue date. This Statement and i
Annexure are intended solely for inclusion in the Red Herring Prospectus, Prospectusy @ssotiielated material in
connection with the proposed Initial Public Offer of the Company.

This Statement has been prepared solely in connection with the Proposed Issue by the Company under the Securities a
Exchange Board of India (Issue of Cap#al Disclosure Requirements) Regulations, 2018, as amended.

For AJAY K. KAPOOR & COMPANY
Chartered Accountants
FRN: 013788N

Ajay K. Kapoor

Partner

M.No. 092423

Date: January 09, 2026

Place: Ghaziabad

UDIN: 26092423DBWFIX8439

109|Page



ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND
COMPANY6S SHAREHOLDERS

Outlined below are the possible special tax benefits ¢
Sharehdlers under the Direct and Indirect Tax Laws in force in India.

A. SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY

1. Direct Tax
There are no special direct tax benefits available to the Company.

2. Indirect Tax
There are no special indirect tax benefits availadbkhe Company

B. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE COMPANY

1. Direct Tax
There are no special direct tax benefits available to the Shareholders of the Company.

2. Indirect Tax
There are no special indirect tax benefits availtdbae Shareholders of the Company.

C. SPECIAL TAX BENEFITS TO THE ASSOCIATE COMPANY
Associate Companies is not entitled to any special tax benefits under the Taxation Laws.
Note:

All the above benefits are as per the current tax laws and wél/aidable only to the sole / first name holder where the
shares are held by joint holders.

We hereby give our consent to include our above referred opinion regarding the special tax benefits available to the
Company, to its s harCempaniesliethesRecaHening ProspectusAPsospectus. at e

For AJAY K. KAPOOR & COMPANY
Chartered Accountants
FRN: 013788N

Ajay K. Kapoor

Partner

M.No. 092423

Date: January 09, 2026

Place: Ghaziabad

UDIN: 26092423DBWFIX8439
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SECTION VI T ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section includes extracts from publicly available information, data and statistics and has begn deriv
from various government publications and industry sources. Neither we, the Book Running Lead Mamagedrour or

their respective affiliates or advisors nor any other person connected with Issue have verified this information. The data ma
have been relassified by us for the purposes of presentation. The information may not be consistent witticstheion
compiled by third parties within or outside India. Industry sources and publications generally state that the information
contained therein has been obtained from sources it believes to be reliable, but their accuracy, completeness amgl underly
assumptions are not guaranteed, and their reliability cannot be assured. Industry and government publications are als
prepared based on information as of specific dates and may no longer be current or reflect current trends. Industry an
government aarces and publications may also base their information on estimates, forecasts and assumptions which ma
prove to be incorrect.

Before deciding to invest in the Equity Shares, prospective investors should read this entire Red Herring Prospectu:
includingthe information in the sections "Risk Factors” and "Restated Financial Statementgiibggin page 27 an200
respectively of the Red Herring Prospectus. An investment in the Equity Shares involves a high degree of risk. For
discussion of certainrisk i n connection with an investmentsknFabeoEsg
page 270f the Red Herring Prospectus. Accordingly, investment decisions should not be based on such information.

The global ecoomy gew by 3.3% in 2023, with the IMF projecting a growth rate of 3.2% for 2024 and 3.3% for 2025.
Growth was uneven across regions, with advanced economies (AESs) recording stable expansion while emerging mark
and developing economies (EMDES) reportinixed trend. Global manufacturing weakened, particularly in Europe and
parts of Asia, due to supplyhain disruptions and reduced external demand. The services sector remained resilient anc
contributed positively to economic activity. Inflation pressures eased &t esmnomies but remained persistent in the
services sector.

Key geopolitical risks include the Russikraine conflict, the IsragHamas conflict, cyber threats and global trade route
disruptions.

A United States: Growth was 2.8% in 2024, with a slig!
exports.

A China: Growth weakened after Q1 FY24 due to sluggi s
estate sdor.

A Japan: Growth slowed due to domestic supply disrupti
A India: Estimated real GDP growth of 6.4% in FY25, su

Manufacturing: The gl ok@Ml)férmancfdctareg imdigate eontraagicn bysAdd24laftedae
brief expansion in early 2024. Il ndi aés PMI remai ned i n
Services: The Global Services PMI Business Activity Index rose to 53.8 in December 2024, marking 23 cemsenthiy

of expansion. Inflation:

Declined globally due to monetary tightening but remained high in services, driven by wage growth.

(Source: https://www.ibef.org/economy/econossiavey202425)

Strong economic growth in th@dt quarter of FY23 helped India overcome the UK to become theldiftfest economy

after it recovered from the COVHD9 pandemic shock. Nominal GDP for FY25 is estimated at Rs. 33.10 lakh crore (US$
3.8 trillion) with growth rate of 9.9%, compared to.R8.12 lakh crore (US$ 3.5 trillion) in FY24. Strong domestic demand
for consumption and investment, along with Governmentd
key driver of the GDP i n t hexpostesoadatRs. B7a3L lakh erdre (FS$ 233.56 billion), F
with Engineering Goods (26.88%), Petroleum Products (13.86%) and electronic goods (8.89%) being the top three export
commodity. Rising employment and increasing private consumption, suppgrtesiniy consumer sentiment, will support

GDP growth in the coming months.
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Future capital spending of the government in the economy is expected to be supported by factors such as tax buoyancy,
streamlined tax system with low rates, a thoroagessment and rationalisation of the tariff structure, and the digitization
of tax filing.

Future capital spending of the government in the economy is expected to be supported by factors such as tax buoyancy,
streamlined tax system with low rategharough assessment and rationalisation of the tariff structure, and the digitization
of tax filing.

In the medium run, increased capital spending on infrastructure andbasdatg projects is set to increase growth
multipliers. The contadbased sergies sector has demonstrated promise to boost growth by unleashing thp gentand.
The sector's success is being captured by a number of HFIsFkeghency Indicators) that are performing well, indicating
the beginnings of a comeback.

India has emee as the fastegirowing major economy in the world and is expected to be one of the top three economic
powers in the world over the next-16 years, backed by its robust democracy and strong partnerships.

India's appeal as a destination for investméuats grown stronger and more sustainable because of the current period of
global unpredictability and volatility, and the record amounts of money raised byftrdised funds in 2022 are evidence

of investor faith in the "Invest in India" narrative.

(Source: https://www.ibef.org/economy/india@conomyoverview)

INDIAN GDP GROWTH RATES

Real GDP for FY25is estimated at Rs. 187.95 lakh crores
(US$ 2.2 trillion) with growth rate of 6.5%pmpared to

Rs. 176.51 lakh crore (US$ 2.06 trillion) for FY24. As on

3.5 Jan 2025, there are 118 unicorn startups in India, with a
combined valuation of over Rs. 3.0 lakh crore (US$ 354
3 e o billion). The government is also focusing on renewable
zen =58 sources by achieng 40% of its energy from nefiossil

25 2.295 sources by 2030. India is committed to achieving the
o 2039 2104 country's ambition of Net Zero Emissions by 2070
= =2 throughafivepr onged strategy, 6Pa
=z India ranked 3rd in the renewable energy country
g 5 attractiveindex.

According to the McKinsey Global Institute, India needs

0.5 to boost its rate of employment growth and create 90
million nonfarm jobs between 2023 to 2030 in order to
0 increase productivity and economic growth. The net
2014 2015 2016 2017 2018 2019 2020 employment rate needs to grow h$% per annum from
iear 2023 to 2030 to achieve-85% GDP growth between

same time periods. The Current Account Deficit (CAD)
stood at Rs. 98,095 crore (US$ 11.5 billion) for Q3 of FY25 as compared to Rs. 88,712 crore (US$ 10.4 billion) in Q3 o
FY24. This wadargely due to increase in merchandise trade deficit.

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were losing steam |
terms of their contribution to GDP. Going forward, the contributiomefr c handi se exports may wi
trade partners witness an economic slowdown. According to Minister of Commerce and Industry, Consumer Affairs, Food
and Public Distribution and Textiles Mr. Piyush Goyal, Indian exports are expectettol&$ 1 trillion by 2030.

(Source: https://www.ibef.org/economy/india@conomyoverview)

Indian Food Processing Industry

India is the fifth largest economy in the world and expected to be the fget@shg economy among major G20 countries,

with GDP growth estimated to be around 8% in FY24. The food processing sector has become a key contributor to Indie
economy over th@ast few years, thanks to progressive policy measures by the Ministry of Food Processing Industries
(MoFPI). The sector has performed exceptionally well with an impressive average annual growth rate of 7.3% from 2015 t
2022. It has significantly contrilbed to Gross Domestic Product (GDP), employment, and investment. As of 2024, it
contributes around 8.80% and 8.39% of Gross Value Added (GVA) in Manufacturing and Agriculture respectively, 13% of
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India's exports and 6% of total industrial investment. GWA&®od Processing sector has increased from Rs. 1.61 lakh crore
(US$ 24.60 billion) in 20186 to Rs. 1.92 lakh crore (US$ 24.43 billion) in 2622 (as per First Revised Estimates of
Ministry of Statistics and Programme Implementation).

India's diversaagroclimatic conditions allow for abundant production of cereals, pulses, fruits, and vegetables, making it a
leading producer of various foods.

As of 2024, the Indian food and grocery market is the world's sixth largest, with retail contributing #sales. The
Indian food processing industry accounts for 32% of the country's total food market, one of the largest industriesé India a
is ranked fifth in terms of production, consumption, export and expected growth.

A strong food processing indugtis essential for our nation to tackle food and nutritional security issues. Processed food
offers convenience, extended shelf life, easy transport to remote areas, and improved accessibility, serving as a valua
source of nourishment. Additionally,dffers our farmers increased opportunities for better price realization and expanded

selling prospects.

Market Size
India is one of the largest populated countries in the
world and is expected to continue having one of
1200 youngest populations in the worid 2030. The growing
consumption of food is expected to reach US$ 1.2
1000 e trillion by 202526, owing to urbanization and changing
consumption patterns. The processed fruits and
4ob vegetables industry was valued at US$ 15.4 billion in
2019. With heightened consem awareness during
600 lockdowns, there's increased demand for processed
foods, especially in RTE/RTC, dairy, and fruit and
vegetable segments.
400
India's food processing sector's market size is estimated
200 to more than double to Rs. 60,40,300 crore (US$ 700
billion) in 2030 from Rs. 26,49,103 crore (US$ 307
o i T " DS billion) in 2023, driven by growing demand for
processed products, according to industry body PHD
22;‘;; W\g‘:;';g’;gfﬂ‘@m“ Repoet Chamber of Commerce and Industry (PHDCCI).

According to the Viksit Bharat@2047 report, India's food proces®uatps will grow significantly, reaching US$ 1,100
billion by FY35, US$ 1,500 billion by FY40, US$ 1,900 billion by FY45, and US$ 2,150 billion by FY47.

Food processing industry contributes 32% to this food market and is also one of the largest indugtéesountry,
contributing 13% to total export and 6% of industrial investment. The food processing industry, within the registered factor
sector, employs about 1.93 million people while the unregistered sector also employs approximately 5.1 milicn work

The employment in Food Processing Industries has increased from 17.73 lakh-kb2012D.68 lakh in 20222 as per the
latest Annual Survey of Industries (ASI) report.

(Source: https://www.ibef.org/industry/fooebrocessiny

Recent Development/Investments

1 As on 30th June 2024, Ministry of Food Processing Industrieshas approved 41 Mega Food Parks, 399 Cold Cha
projects, 76 Agreprocessing Clusters, 588 Food Processing Units, 61 CreaftiBackward & Forward Linkages
Projects & 52 Operation Green projects under corresponding component schemes of PMKSY.

1 A total of 92,549 micro food processing enterprises have been approved for assistance under PMFME as on 30th Ju
2024.

1 The Ministry of F@d Processing Industries (MoFPI) was allocated Rs. 4,364 crore (US$ 505.70 million) in the Union
Budget 202526.
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Pradhan Mantri Kisan Sampada Yojana (PMKSY) budget was allocated Rs. 729 crore (US$ 84.50 million). The fooc
processing industry's Productituinked Incentive Scheme was allocated Rs. 1,444 crore (US$ 167.30 billion) to
promote innovation in the sector.

An outlay of Rs. 2,000 crore (US$ 231.80 million) was allocated towards the Prime Minister Formalization of Micro
Food Processing Enterprisesh®me (PMFME).

In the Interim Budget 20225, the Ministry of Food Processing Industries was allocated a total Budget of Rs. 3,290
crores (~US$ 396 million), an increase of ~13% over revised estimates for fiscal year 2024.

Of the total budget, Rs. 2,173.6®re (~US$ 261.5 million) was allocated towards central sector schemes and projects,
including the Pradhan Mantri Kisan Sampada Yojana (PMKSY) and Produgtiked Incentive Scheme for Food
Processing Industry (PLISFPI).

An outlay of Rs. 879.5 crore (%% 105.8 million) was allocated towards the centrally sponsored schemes including
the Prime Minister Formalization of Micro Food Processing Enterprises Scheme (PMFME).

The food processing industries have attracted US$ 12.96 billion between AprilS2p@tber 2024, constituting
around 1.83% of the total FDI equity inflow in all sectors, placing it in top 15 sectors.

The Ministry of Food Processing |Industries hosted 0\
event provided a distinctivdgiform to all the stakeholders in the food value chain including food processors, equipment
manufacturers, producers, cold chain players, technology providers, logistics players, researcheps atatt
innovators, food retailers etc. to engage andatestnate their capabilities.

The United Nationbés Gener al Assembly (UNGA) decl ared
202324 included a special focus on millet, highlighting the aspirations to make India a Global Hub for Millets (S
Anna).

During the Presidency of G20 summit, India had organized altwdslobal Millets Conference in March 2023 in New
Delhi bringing together participants from more than 102 countries facilitating discourse on important issues related t
millets, including its production, consumption, nutritional benefits, value chain development, market linkages, and
research and development.

The Indian Institute of Millets Research in Hyderabad was declared as a Centre of Excellence for sharing best practice
research, and technology at national and international level.

The Mega Food Park (MFP) Scheme was launched to integrate agricultural production with the market by bringin
together farmers, processors, and retailers. The scheme follows a cluster appraa@hiegtmodern food processing

units within weltdefined agri/horticultural zones. Each park includes supply chain infrastructure like collection centres,
processing units, and cold chains, along with developed plots for entrepreneurs. Under the MieP44cheojects

were approved, of which 24 are operational as of December 2023.

In 2022, a Special Food Processing Fund of US$ 263 million (Rs. 2,000 crore) was set up with National Bank fo
Agriculture and Rural Development (NABARD) to provide affordabikedit for investments in setting up units under
Mega Food Parks (MFP) and Designated Food Parks (DFP).

(Source: https://www.ibef.org/industry/foogrocessiny

Government Initiatives
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The Government of India (GOI) introduced the Pradhan Mantri Kisan SAMPADA Yojana (PMKSY), administered by
the Ministry of Food Processing Industries (MoFPI). The scheme aims to establish modern infrastructure and streamlir
supply chain management from farnréail, fostering growth in the food processing sector. It aims to enhance farmer
returns, double farmers' incomes, generate employment opportunities in rural areas, reduce agricultural wastag
increase processing levels, and boost processed food exports

The Agro Processing Cluster Scheme under PMKSY is aimed at developing modern infrastructure and commo
facilities to facilitate the establishment of food processing units based on a cluster approach. This involves connectir
groups of producers/farmersttvprocessors and markets through a veelliipped supply chain. Each agmocessing

cluster includes Basic Enabling Infrastructure (such as roads, water supply, power supply, drainage, ETP) and Co
Infrastructure/Common facilities (including warehousesd storages, IQF, tetra pack, sorting, grading) along with at
least 5 food processing units requiring a minimum investment of Rs. 25 crore (US$ 3 million). The units are establishe
simultaneously with the creation of common infrastructure, requiritepat 10 acres of land arranged either through
purchase or lease for a minimum of 50 years.

The "Integrated Cold Chain and Value Addition Infrastructure” Scheme under PMKSY was launched to establist
uninterrupted cold chain facilities from farm to conswmiacluding precooling, storage, and distribution. It
encompasses various temperattoetrolled storage, packing, and transportation facilities for diverse products like
horticulture, dairy, and meat.


https://www.ibef.org/industry/food-processing

1 The cold chain infrastructure created by 372 complebld chain projects under this scheme until October 2023 involve
10.3 lakh MT of Cold Storage, Controlled Atmosphere (CA)/Modified Atmosphere (MA) Storage and Deep Freezer,
335 MT per hour of Individual Quick Freezing (IQF), 175.8 Lakh Litres Per DERIY) Milk Processing/Storage, and
1860 reefer vehicles. Milk processing capacity is expected to double from 53.5 MMT to 108 MMT by 2025.

1 The Mega Food Park (MFP) Scheme was launched under PMKSY to integrate agricultural production with the marke
by bringing together farmers, processors, and retailers. The scheme follows a cluster approach, establishing mode
food processing units within wedlefined agri/horticultural zones. Each park includes supply chain infrastructure like
collection centres, procesginunits, and cold chains, along with developed plots for entrepreneurs. Under the MFP
scheme 41 projects were approved, of which 24 are operational as of December 2023.

1 MoFPI initiated the PM Formalisation of Micro food processing Enterprises Scheme (PMiakitithwide to aid micro
food processing enterprises with financial, technical, and business assistance for upgrading operations.

1 Food processing units qualify for complete profit exemption in the first five years and 25 percent (30 percent in case «
conpanies) for next 5 years. 100% deduction permitted on capital expenditure for cold chain or warehouse.

1 Loans to food and ag#based processing units and cold chain have been classified under agriculture activities for
Priority Sector Lending (PSL).

1 Governnent allows 100% FDI in the food processing sector under the automatic route, facilitating a straightforward
and efficient investment process.

(Source: https://www.ibef.org/industry/foogrocessiny

Road Ahead

The Indian food processing sector offers a promising growth journey ahead and presents several opportunities with the sec
being recognised as a key priitative. The MoFRIdas sindertgkensevera initiativese
aimed at enhancing infrastructure and fostering food processing industries to stimulate investment in this domain. The Indi
Government has sought to involve multiple stakeholders to improve interaidtetween farmers, processors, distributors,
and retailers to establish strong supply chains linking farmers to processing and marketing to empower them with near|
grading and storage facilities which will enhance the value of their products.

There aresubstantial investment prospects totalling US$ 2.36 billion across 31 projects under Common Infrastructure fo
Industrial Parks which includes facilities such as specialized processing units, effluent treatment plants, testingetaborator
common warehaes, and logistics support. Foreign investment opportunities in India's food processing sector are als
promising due to favourable policies, a vast consumer market, and government initiatives focused on improving the secto
competitiveness and sustaiilap.

(Sourcehttps://www.ibef.org/industry/foogrocessiny

INDIAN CASHEW INDUSTRY

world. The cashew industry has largeonomic significance

as it employs more than 10 lakh people on farms and factories
in rural areas. The cultivation of cashews in India covers a total
of 0.7 million hectares of land, and the country produces over
0.8 million tonnes (MT) annually. BetweéiY20 and FY22,
India's cashew nut production grew from 0.70 million tonnes
(MT) to 0.77 million tonnes (MT). In India, cashew cultivation

" 16.00% is spread along the coastal regions of the peninsula. Cashew is
mainly grown in states like Maharashtra, Kerala, Keaka,
Tamil Nadu, Andhra Pradesh, Goa, Orissa, West Bengal, and
some parts of the NorfBastern region. According to data
published by the National Horticulture Board (NHB),
Source: DGCI&S Maharashtra stands first in annual cashew nut production
during FY22 at 0.20 milén tonnes (MT), growing from 0.19

12.00%

million tonnes cashew nut produced in FY21.

Besides the vast scale of cashew production, India is also known for pioneering cashew processing and exporting cast
kernels across the globe. The cashew processing indussyeadier concentrated in Kollam (Kerala), Mangalore
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(Karnataka), Goa, and Vettapalam (Andhra Pradesh), but now it is spread across many states of India. Over the years, Ir
has emerged as the global processing hub for the cashew industry.

(Source: https://www.ibef.org/exports/cashemdustryindia)

Export Trend

of the world's export share. India primarily exports
9224 Cashew Kerneland very small quantities of Cashewnut
shell liquid. In FY24, the cashew exports by value stood
at US$ 339.21 million as against US$ 356.32 million in
oy FY23, registering a decline of 4.80%.

289.01

increase to 79,030.65 MT in FY24,
I Importing of raw cashew nuts has played a key role in the

growth of the Indian cashew industry, which accounts for
almost half of the domestic and export demand for
gg:ﬁ;;9:;:Lfsz:rr;uz:ycign2:1erce & Industry, APEDA Agri Exchange CaSheW kernelmithe COUntry. TO addreSS the same, the
Department of Agriculture, Cooperation and Farmers
Welfare (DAC&FW), under the Mission for Integrated Development of Horticulture (MIDH) and Rashtriya Krishi Vikas
Yojana (RKVY), had implemented various initiativeatled to increased domestic production of cashew. It includes massive
area expansion under cashew cultivation and replacing senile cashew plantations wjtbltigd varieties in traditional
and nortraditional states. DAC&FW also approved the roadpraygram to extend the cashew cultivation area by 1.20 lakh
hectares presented by the Directorate of Cashew nut & Cocoa Development (DCCD).

az04 32 In terms of volume, India's cashew exports declined from
I I 35632 33921 80,366.25MT in FY22 to 76,824 MT in FY23 from and
£Y19 EY20 Fy21

FY22 FY2s*

(Source: https://www.ibef.org/exports/cashemdustry-india )

Export Destinations

India exports cashews to over 60 countries spread across
(April to January) different parts of the world. The key export destinations for

India are UAE, Japan, Netherlands, Saudi Arabia, the USA,
the UK, Canada, France, Israel, and Italg.oh FY25 (April
to December) the total value of cashew exports stood at Rs.
2,436 crore (US$ 289.01 million). As per the APEDA
statistics on the exports of cashew kernels and cashew
nutshell liquid, UAE was the largest importer of Indian
cashews, valuedt &S$ 127 million, accounting for 34.9%
of overall exports during FY23 as compared to US$ 131.5
million in the previous year. In FY23, in volume terms,
India's cashew exports to UAE stood at 17.21 million kg,

- growing by 3.54% from 16.6 million kg of expsntecorded
. in the previous year.

® UAE ® Netherlands ® Japan ® Saudi Arabia ® Vietnam = Others

Source: NIRYAT The Netherlands and Japan were among the top three
importers of Indian cashews, with a share of exports at 10%
each. India's cashew exports in FY23 to Japan and the Netherlands were valued at US$ 36 million each. ifiotdipd.0
countries of Indian cashews had a share of 78% of the total exports, which implies the huge significance of tradititsmal marke
This strong growth in cashew exports across export destinations continues to drive economic growth and employme
generation in India's key cashegvowing states.

(Source: https://www.ibef.org/exports/cashemdustryindia)

Government Body
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The Cashew Export Promotion Council of India (CEPCI)

TheGovernment of India established the CEPCI in 1955 with the objective of promoting cashew kernels and cashew nutshe
liquid in India. The council provides trade information and statistics to its members and is operating the government's five
year plan schae for providing financial assistance to the member exporters.

(Source: https://www.ibef.org/exports/cashemdustryindia)

Government Initiatives

The Government of India and the cashewarkpromotion council have undertaken several initiatives for the ease of exports
and growth of the cashew industry. As farancial assistance to exporters, many trade delegationsbefj@r meets, fairs,
development workshops, and research and dpwent data are provided. Additionally, in 2018, the Basic Customs Duty
on raw cashew nut was reduced to 2.5% from the previous 5%, and the Goods and Services Tax (GST) on the same \
reduced to 5% from 12%.

As the cashew industry's domestic demand apdrex are heavily dependent on imported raw cashew nuts, the Government
of India has taken several steps to support efficient sourcing. These include:

Changes in import policy for cashew kernel (both broken and whole)
Revision of the standard inputs outmatrms (SION) for cashew exports

Approval of MediumTerm Framework scheme for process mechanization and automation of cashew processing units witl
a financial outlay of Rs. 60 crore (US$ 8 million)

Allowing duty-free import of raw cashew nuts under the yPEtee Tariff Preference (DFTP) Scheme from least developed
countries (LDCs)

The government has also extended financial assistance to the Cashew Export Promotion Council of India (CEPCI) f
organizing buyeseller meet (BSM) and participation in interoathl fairs under the Market Access Initiative (MAI) scheme,
which supports tapping new markets

(Source: https://www.ibef.org/exports/cashemdustryindia)
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BUSINESS OVERVIEW

The following information is qualified in its entirety by, and should be read together with, the detailed financial and
other informationincludedinthRed Her ri ng Prospectus, including tkhe i nf
Factor so, b e g iofrihisiRedgHerony Prpspegtas. 2 7

This section should be read in conjunction with, and is qualified in its entirety by, the detailed information about our
Company and its financial statements, including the notes theretohie secti on titled #ARI sk
Statement 0 begi n200 resgectively, optlasgRed H2riing Rrasgectus.

Unless otherwise stated or the context otherwise requires, in relation to business operations, in this section of this Red
Herring Prospectus, al l references to "we", "us", "ol
Limitedo.

Unless otherwise stated or the context otherwise requires, the financial information used in this section is derived from
our Restated Cawlidated Financial Statements.

Company Background

NFP Sampoorna Foods Limited (Athe Companyo) was incor
Certificate of Incorporation on December 13, 2023, bearing Corporate Identification Number (CIN)
U10793HR2023PLC117207, issued by the Registr&ahpaniesCentral Registration CentrBrior to incorporation as

a public limited company, the business was operated as a partnership firm under the name M/s Nut and Food Processc
Pursuant to a resolution passed by the partners on October 28, 20@8theeship was converted into a public limited
company and the name was changed to NFP Sampoorna Foods Limited.

On June 30, 2025, the Company acquired M/s Yashvardhan Food Industries Private Limited as a going concern through
share swap agreement, puastito a special resolution passed by the shareholders of the Company on the sakseadate.
result,M/s Yashvardhan Food Industries Private Limited has become a wholly owned subsidiary of the Company

Further, the Company has changed its registered dffice C/o Ashok Gupta, Nathupur, P.S. Rai, Sonipat, Haryana
131029 to Ground Floor,BA & B-3B, Plot No. 70, Najafgarh Road Industrial Area, Rama Road, New D&h0015.
Pursuant to this change, our company has received fresh Certificate of IndorpdesaedSeptember 24, 202bearing
Certificate of Incorporatiot10793DL2023PLC455908sued by the Registrar of Companieshi.

NFP Sampoorna Foods Limited is a food procesaimjtrading compangngaged in the procurement, import, processing,
gradng, packaging, marketing, and distribution ofdrytsui The Companyds prashewcnuts(mer t f o
and processed)makhana (fox nuts) almondsand Walnut, catering to domestic and regional markets through B2B,
B2C and institutionathannels.

NFP Sampoorna Foods Limited sources its Raw Cashew Nuts (RCN) directly from selected farms in African countries as
well as from registered domestic importers, ensuring access to raw materials at competitive prices. These nuts are the
processedn-house to produce cashew kernels in a variety of grades, delivering the crispiest and crunchiest cashews tc
wholesalers and households across India.

To address the growing demand for healtiented foods, the Company diversified its offerings. In Aug0&4, makhana

was introduced, followed by almonds in March 2@2#l Walnut in September 2028vgilable exalsively through the

B2C channeb almonds and makharavailable exclusively through the B2C channel to align with consumer preference
for convenienand nutritious products.

Furthermore, cashew nuts continue to be distributed through both Butsirigssiness (B2B) and B2C channels, enabling
the Company to effectively cater to a wide range of customer segments and maximize market reach.

The Company mrcures makhana directly from smallholder farmers and aggregators in Bihar, the primary region for
makhana cultivation in India. Almonds are sourced through importers, mandi traders, and bulk suppliers, primarily located
in the Delhi NCR regiorand Walnutsare procured from the wholesalers present in Delhi mafikes diversified and
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strategic sourcing approach ensures consi stent access
commitment to quality and reliability.

On June 30, 2025%ur Company has acquired 100% equity shares of Yashvardhan Food Industries Private Limited
(AYFI PLO) on a going concern basis through a share swe
shares of the Company on a preferential basihé shareholders of Yashvardhan Food Industries Private Limited. The
swap was approved by shareholders through a special resolution and carried out at a ratio of 1,621 equity shares of th
Company for every 1,000 equity sharesYafshvardhan Food Indugs Private LimitedAs a result, YFIPL became a

wholly owned subsidiary of the Company, strengthening its operational scale and processing capabilities.

With a strong emphasis g@moduct quality , operational efficiency, andcustomer satisfaction NFP Sammorna Foods
Limited is steadily expanding its footprint across India. The Company emplogsltachannel distribution strategy,
leveraging online platforms such as Amazon, Blinkit, Mystiisseown website to ensure broad consumer reach and steadily
growing its brand presence across bo#ditional andmodern trade formats. Following is the graphical presentation of
our business verticals:

Business Vertical

1
Trading l Processing \
Cashew Foxnut (Makhana) Aln\;\;)angﬁtgnd l Cashews \

Note: Our Company igurrentlyengaged in both Processing and Trading of Cashews nuts.

Following is the breakup afur revenue as per our business verticals:

For the For the For the For the For the
Period Year Period Period Year
01.04.20 01.04.2024 21.12.20 01.04.20 01.04.20
fl?gr\:]enue 25t7 1nlt9:giae to  ll%rcent T Percentager itlgergse o iélgergge
(0} (o) (0] 0 (0] (0}
operaions (%)  31.03.2025 age(®) <= (%) 20 ) (%)
30.11.20 31.03.20 20.12.20 31.03.20 \
25 24 23 23
Processing
Cashew and

Cashew 2041.86( 55.37% 2193.95| 61.57%| 599.64 99.99%| 1574.05[ 92.55%| 1639.54| 97.90%
Processing

Trading
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Raw

Cashew 1565.38| 42.45% 1279.58 35.92%| - - 62.35 3.67% 35.14 2.10%
Nuts

Makhana 27.17| 0.74% 85.22 2.39%| - - - - -
Almonds 28.28( 0.77% 0.02 | Negligible | - - - - -

Clove - - - - - 64.30 3.78%| - -

Salt - - 3.34 0.09% 0.02 0.01%| - - -
Briquette - - 1.56 0.04%| - - - - -
Walnuts 2431 0.66% | - - - - - - - -
Others 0.50( 0.01% | - - - - - - - -

3563.6
Total 3,687.50| 100.00% 7 100.00%| 599.66 100.00%( 1700.70| 100.00%| 1674.68 100%
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As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants throughdbsificate datedanuary 09, 2026
having UDIN 26092423GPELLK4913

The company also adheres to quality control measures and has obtained certificaticass 19€29001:2015 and ISO
22000:2018, underscoring its commitment to quality management and food safety. These certifications validate NFP
Sampoornaébés dedi cat i on dinternatienbl standards amfjstochar gxpettations. The compaayt m
operates in full compliance with FSSAI guidelines, ensuring that all products undergo rigorous quality checks at every
stage of the supply and processing chain.

Our unit situated at RIICO Industrial area Behror, Ragsthndia, 301706 is wequipped with plant and machinery to
facilitate an efficient production process, including cleaning, grading, boiling, cooling, sorting, and packaging of.products
All products are processed at our unit with utmost care and bypfvatural process with scientific methods so as to retain

the natural properties of the food. Our processing unit also is accredited with FSSAI license under Food Safety and
Standards Act 2006.

The Company is currently promoted by Mr. Praveen Goel, Wdshvardhan Goel, and Mrs. Anju Goel, who actively
manage and oversee the core business operations. Backed by significant industry e&p28gmeezas for Mr. Praveen

Goel, 6 years for Mr. Yashvardhan Goel, and 4 years for Mrs. AnjudGmal Promoters brip a strong foundation of
leadership and strategic direction. We attribute our continued growth and success to the consistent efforts made over th
years, particularly in areas such as process optimization and the expansion of operational scale. Hofdiurtigon,

please refer to the chapterstée d A Our Manag®mepdt 600N Pagmo@®red u @ d@IP r pan®
of Red Herring Prospectus
For the year ended November 30, 2025 afien taxweeRn3,695.¥30LakhsTandt Ra. | I n

348.71 Lakhs and Rs. 3,575.74 Lakhs and Rs. 267.41 Lakhs for the year ended March 31, 2025 and for the year ended®#grch 31, 2
our Companyd6s Tot al I ncome and Restated Prof(Compgarydd akotwalr
Restated Profit after tax of Rs. 599.66 Lakhs and Rs. 14.80 Lakhs for the period ehbfedc3t, 2024 and 1,731.25 Lakhs and 86.91
Lakhs for the period upto December 20, 2 § Total)incom€ and Restéiesl Profie a r
after tax were Rs. 1,674.69 Lakhs and Rs. 41.11 Lakhs.

ge



OUR PRODUCTS:

1. CASHEWS

\ ¢ MINI MARVELS

U

-PRESTIGE PETITE NUTS

(D, o]
dampoouia

T is ey @ oo aame oo oot
repeesemt s e v

EMAIL: connectlsampoormonts <o
CALL: 919354401177

2. ALMONDS
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3. FOXNUTS

_—
Protein X

“ Trans Fat
Dietary Fibre
Cholesterol

|
]
Calcium
Energy

Walnuts sold in wholesale are not marketed or sold under the NFP Sampoortmand/logo and are supplied as bulk,
unbranded produce for institutional and B2G buyers.

A brief description of our key products are as follows:
NFP Sampoorna Foods Limited offers the following core products:

9 Cashew
9 Almonds
1 Makhana (Fox Nuts)
1 Walnuts

x  Cashews

The company is engaged in the comprehensive proces-
Cashew Nut Processing and trading, encompassing
entire spectrum from the reception of Raw Cashew N
(RCN) to the final packaging of the derived produci
Additionally, the companyindertakes the distribution o
its products, catering directly to wholesalers, and extel
its sales operations to end consumers through promit
online platforms such as Amazon and owned web:
among others. The B2C sales generated frarmmemerce
distribution in cashew constitute a minimal portion of o
revenue, with the majority stemming from B2
transactions.

The company procures raw cashew nuts directly frc
selected farms in African countries, ensuring access to raw
materials at competitive pricesSthese nuts are then
processed #ihouse to produce cashew kernels in a variety
of grades, delivering the crispiest and crunchiest cashews
to wholesalers and households across India.
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x  California Almonds

Almonds represent a key product categorgundry fruit portfolio,
mar ket ed NFRSleempoochrenaid br and.
Nonpareil, Independence, and Carmel varieties from Califor
USA, through established domestic importers and licens
distributors. The almonds are cleanedegiraded and packed at
our inhouse facility using nitrogefiushed, foodgrade packaging
in compliance with FSSAI standards.

Our offerings include retail SKUs (250g and 500g packs),
hampers, and bulk supplies for institutional buyers. With strodg :
steady demand driven by rising health awareness, fesgs
consumption, and usage in cooking and confectionery, this vertiss
forms a growing part of our business. We plan to further expand
segment by strengthening distribution across general tramtgrm
retail, quick commerce platforms, and digital marketplaces, whi
also introducing premium packaging formats for wellness and
gifting occasions.

x  Foxnuts (Makhana)

Makhana is deadingproduct in our portfolio, positioned as ahi
margin, healtifocused snack. Sourced primarily from Bihar,
I ndi ads | e apdodutigg regiank bun masv makhana
undergoes multistage cleaning, grading, and nitrdlyesied
packaging at our imouse facility.

Marketed underoui NFP Sampoor naodo bpacks
(250g), bulk SKUs (10kg), and gift hampers. With growin
consumer demand driven by health trends and festive gifting,
makhana segment continues to scale across B2C channels, incl
modern retail, exports, and quick commerce. Future planadecl
launching flavored and fortified variants and expanding into digi
and international markets

X Walnuts

We started our walnut trading operations in September 2025, sout
premiumquality walnuts directly from wholesalers in Delhi. Th
procured poduce is supplied primarily through B2G channel
including institutions such as NAFEONational Agricultural
Cooperative Marketing Federation of India)

We deal in walnut sizes ranging from 34 to 36, maintaining consis
quality standards, competitivericing, and reliable bulk supply to
meet institutional requirements.
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Following are the descriptions of various gradesmroductsofferedby our company:
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W180 1300- 1500
Premium A180 1200- 1400
Sw180 1000- 1150
w240 1200- 1400
Large A240 1000- 1200
SwW240 900- 1050
W320 900- 1000
Cashews Wholes
Medium A320 800- 900
SW320 900- 1050
Small W400 800- 900
A400 700- 800
SW400 600- 700
Mixed DW 500- 600
ow 600- 750
JH 800- 900
Jumbo Halves JH-1 700- 800
JH-2 600- 700
JK 750- 850
JK-1 650- 750
. JK-2 600- 700
Large Pieces
LWP 700- 800
Cashews Splits LWP-1 600- 700
LWP-2 550- 650
SWP 650- 750
Small Pieces SWR1 550- 650
SWR2 500- 600
BB 550- 650
Baby Bits BB-1 400- 500
BB-2 300- 450
Product Category Sub-Category Grades Price Range
Small 4 Suta Mix Rs.700i Rs.750

Makhana (Fox Nuts)
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Small 5 Suta Rs.850i Rs.900
Medium 5 SutaHandpicked Rs.10001 Rs.1050
Large 6 Suta Rs.1200" Rs.1250

Jumbo (Premium)

6 Suta Handpicked

Rs.1350° Rs.1400

Product Category Sub-Category Grades Price Range
Small Carmel Rs.600i Rs.630
Medium Indipendent Rs.650i Rs.680
California Almonds 7 3106 Non Pareil Rs.780i Rs.820
Jumbo (Premium) Sanora Rs.920i Rs.950
Product Category Sub- Category Grades Price Range ( per Kg)
Walnuts Kernels 28-30 Chile Rs.950 Rs.1050
30-32 Chile Rs.1050/ Rs.1150
32-34 Chile Rs.1150 Rs.1250
34-36 Chile Rs.1250 Rs.1400




E-COMMERCE DISTRIBUTION OF PRODUCTS

Amazon:

Link: https://www.amazon.in/NFBampoorna
CrunchyNatural
Delicious/dp/BOCHK3RZTW/ref=sr 1 1?crid=1JY
UP7MQPS2S1&dib=eyJ2ljoiMSJ9.
w3xaboRUmxbZJ3_AsNovq.yiGIZ1kAcrzfajKoT w
KR|s2Wp2pBYT7JANUZ67Rf1U&dIb_tag=se&keyw
ords=nfp+sampoorna&qid=1719832115&sprefix=n
fptsampoorna+%2Caps%2C201&sr=8

Own Website:
Link:https://www.sampoornanuts.com/pratiu
page/premiunplain-cashew

Amazon:

https://www.amazon.in/Sampo@-Premium
CaliforniazAlmonds
Crunchy/dp/BODXV8XLQQ/ref=sr_1_1?crid=JX5 [ ST
HMCN46ZRT&dib=eyJ21joiMSJ9.AnaiCYYAQT e
R3HQOQy7OEX2FVbJZ6AZ52yJKRCEOXP2N6 Sampoocures U
0JpOQPJ_Irz4ann3EH_hVQpOvOWtchokZTC9z 5 ‘
oy

HOKQ8DPTayuWhRIXy4LZSoQtkDFpmfdWorh
ExXNFFdgXtJ1A1aC8v3P1SUDBz
dfa8f6c7kdgmtiE@BHD6jhx81mSJwmygz8CPIq
W5VbiReFWo06y._kXqdfXK6ImXt71ZYaJOav
T159BRvpPzfhhStzgSQk&dib_tag=se&keywords
=nfp+sampoorna+almonds&qid=1754032707&spr]
efix=nfp+sampoorna+almonds%2Caps%2C203&s5
r=8-1
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Own Website:

https://www.sampoornanuts.com/prodipéetge/nfp
sampoorngoodspremiumecaliforniaalmonds

S CIMpPOOULEE

Amazon:

https://www.amazon.in/stores/page/7E706+39
2179478C
932FE30FA4C08C38?ingress=0&Ip_context_asin
BODXV8XLQQ&visitld=1e3ad256fa9e-489f
be337335a20db688&ref =ast_bin

Website

https://www.sampoornanuts.com/product
page/makhanaholesalefin-delhiindia
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Storage in Stt'.a'mi"g and l Sorting the Kernels
Warehousing boiling of Raw Using Colour Sortex
facilities. Cashew nuts and Size Sortex

Cooling

Procurement of

Raw Cashew Weighting and facilities Moisture and
‘Nuts from Farm Grading ‘ Peeling
of Africa. ‘

Drying before
dispatch

_ Manually Grading
Quality control - the Kernels by labour

Packing and ready
for dispatch
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1. Procurementof Raw CashewNuts (RCN)

We procure raw cashew nuts (RCN) from Africa
ensuring adherence to quality and sustainability
standards. We oversee the sourcing process of r
cashew nuts (RCN) to guarantee fair trade practices a
support local communities. Our procurement strateg
focuses on securing quality RCN that meets o
specificatons, fostering longerm relationships for
reliable supply chains.

Raw cashew nuts are stored in our warehouse in a cle
dry, and welventilated environment to preserve their
quality. Proper stacking and labeling proceduaes
followedto facilitateeasyaccessnd efficient inventory
management.

The weighting and grading of raw cashewnutsin our
facility are crucial processes ensuring consistency a
quality. We adhere to standards, carefully weigleiagh
batch and grading based on size, moisture content, 3
shell quality. This approach ensures that only ra
materials that meet specific criteria proceed to furthe
processing, maintaining consistent quality in ou
products.
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4. Steaning & Boiling of Raw CashewNuts

Steaming and boiling raw cashew nuts is a critical ste
in our processing, aimed at achieving optimal kerng
extraction and quality. We control steam and boilin
times to soften shells, facilitating kernel extractidrile
maintaining their nutritional content and natural flavor
Our precise steaming and boiling processes ensure t
each batch meets our quality standards, resulting in ré
cashew nut products ready for further processing
distribution.

5. Cooling Facility

Our cooling facilities for raw cashewnuts (RCN) are
designed to maintain optimal conditions after boiling
Postboiling, RCN undergo controlled cooling to reduce
moisture and oil content, which helpeservdreshness
and quality. This controlled cooling process also
facilitates the subsequent shellisggpwhich prevents
thespillageof oil during shelling, which may reduce the
quality of the nuts.

6. Cutting of RCN in Shelling Machine (Deshelling)

The cutting of raw cashewnuts (RCN) in our shelling
machine is an operation essential for extracting kerne
efficiently and minimizing waste. Our advanced shellin
machines are configured to carefully crack open ea
nut, separating the shell frotine kernelwith precision.

This pro@ss ensures maximum yield and maintains th
integrity of the kernels, meeting our commitment tc
quality and efficiency in cashew nut processing.
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7. Drying Facility

The NW (Natural Wholes) obtained after shelling, ar
dryed in thedrying facilities , to reduce the oil content
from the NW , so that the bitter taste of the kernels cg
be removed and further it ease the stickinesheatiusk
of it, whichmakest easierfor next step viz Peeling.

Managingmoisturelevelsduringthe peelingprocess of
natural wholes (NW) is crucial for ensuring both
efficiency and quality. Controlling moisture facilitates
easier peeling, reduces kernel breakage, and increa
yield. Our process includes preciseonitoring and
adjustment of moisture levels to optimizeeling
operations, thereby maintaining the integrity and
appearancef thecashevkernels.This careful approach
guarantees that our Cashew products meet the string
standards expected by our amers and regulatory
bodies.

9. Sorting the Kernels Using Colour Sortex & Size
Sortex

The cashew kernel sorting process employs color Sort
and size Sortex machines to enhance quality al
consistency. The color Sortex machine separates kern
by color, ensuring uniformity and removing discolored
or defective pieces. The size Sortex machine categoriz
kernels by size, meeting market requirements ar
optimizing packaging and distribution efficiency. This
process enables the delivery of cashew Kertiat meet
quality and market standards
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10. Manually Grading the Kern

els by Labour
Jjg N7 -

The cashew kernel grading process involves manu
sorting by skilled labour who carefully inspect eack
kernel based on size, shape, and color. This mant
approach endés a thorough assessment of each kerne
allowing for precise sorting according to marke
specifications. The process ensures consistency a
quality in every batch, resulting in cashew kernels thz
meet market standards.

Quality control in our facility is a process that
encompasses every stage of cashew nut processi
From receiving raw materials to packaging finishe
products, we implement protocols and standards
ensure consistency and refinement

BeforedispatchingDrying cashew nuts is a criticatep
to maintain their quality and ensure they are ready f
storage or further processing.Our drying process
involves carefully controlling temperature and airfitov
reduce moistureontent tooptimal levels. This ensures
the nuts remain stable during transportatindstorage,
preserving their freshness and preventing mold of
spoilage. By adhering to dryimgyotocolswe guarantee
that our cashew nuts meethe standardof quality and
safety before they leave our facility for distribution to
customers.
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13. Packing & ready for dispatch

Cashew nuts are inspected for quality before beir
packed in fooesafe materials. Each package is labele
with essential details and securedgaled to preserve
freshness during transport. Stored in controlle
conditions,they'redispatchedpromptly to ensure they

reach customers in optimal condition, adhering t
quality and safety standards.

ALMONDS PROCESS FLOW CHART

Transportation

Purchase

Quality Inspection

Purchased from importers Transported to Manual Quality
and processors Manufacturing Facility Inspection

in mandi markets of Delhi (RIICO Industrial Area, Sorting for grade,
NCR Ghiloth, Rajasthan) infestation, defects

Impurity Cleaner \L

Vibro Insect & Impurity
Cleaner

Removal of dust, stones,
and foreign matter

Packaging

Packed in 250g pouches
Labeling and batch coding
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BRIEF DESCRIPTION ABOUT ALMONDS PROCESS i
1. Procurement

NFP Sampoorna Foods Limited procures almonds exclusively from licensed importers and processors operating in the
mandi markets of Delhi NCR. The company maintains a quality policy by sourcing onfp&tehCalifornian almonds,
recognized for their appearance, taste, and uniformity. Almonds of industrial or inferior grades are categorically excluded
from the procurement process.

2. Transportation

After procurement, the selected almond lots are securely trandpe d t o t ih-bous€ toodgrade praressing

facility , which is located in the RIICO Industrial Area of Ghiloth, Rajasthan. This ensures that product handling remains
under controlled and hygienic conditions from source to processing.

3. Manual Quality Inspection

Upon arrival at the facility, all almond consignments undergo a manual quality inspection conducted by trained personnel.
Each batch is checked for size consistency, signs of infestation, physical damage, and overall grade confornzege. This
is critical to ensure that only almonds meeting the company's quality standards move forward for processing

4. Mechanical Cleaning

Following inspection, the almonds are processed throughra-based insect and impurity cleaner This mechanized
system is designed to remove all physical contaminants, inclutlisty stones, shellsand otheforeign materials, thereby
improving both food safety and processing consistency.

5. Batching and Coding
Once cleaned, the almonds are accurateighed into 250gram portions, batch coded, and prepared for packing. The
batch coding system enables full traceability and ensures compliance with food safety regulations and labeling standards.

6. Packaging
The measured almonds are packed 286-gram consumer poucheswhich are thersealed and labeledPackaging is
carried outundertheo mpany és internal brand.

7. Distribution

The finished, retaif eady pouches are then dirstgl arddnktiutbnalt distributiog h  t h «
channels With proper brandlig and secure packaging, the product is ready for delivery to end consumers or business
clients.

137|Page



FOXNUTS PROCESS FLOW CHART

Purchase Transportation Quiality Inspection

Purchased from Transported to Manual Quality
farmers and aggregators Manufacturing Facility Inspection

in Bihar (Traditional (RIICO Industrial Area, Sorting for size, puff
cultivation zone) Ghiloth, Rajasthan) guality, color

Impurity Cleaner i Packaging

Vibro Insect & Impurity
Cleaner Packed in 250g pouches

Removal of husk, dust, Labeling and sealing
and impurities

BRIEF DESCRIPTION ABOUT FOXNUTS PROCESS i

1. Procurement

NFP Sampoorna Foods Limited procures makhana directly fabmer groups and aggregatorsbased inBihar, the
primary cultivation region for fox nuts in India. The company follgpasdefined quality parameters prioritizing larger
puffed gradessuch as5 Suta, 6 Suta, and abovewhich are preferred for thepuff quality, size, and uniform
appearance

2. Transportation

Once procured, the raw makhanais ansport ed t o tgtade processipgdatiftyatRIICO indudtrial
Area, Ghiloth, Rajasthan. The transportation process is handled under hygienic conditionssteryeroduct integrity.

3. Manual Quality Inspection

On arrival at the facility, the makhana undergoesaaual quality inspection carried out by trained personnel. During
this step, units that arnder-puffed, broken, discolored, or affected by moisturere carefully removed. This ensures
only quality makhana proceeds for further processing, maintaining uniformity and visual appeal.

4. Mechanical Cleaning

The selected makhana is passed througibi-based insect and impurity cleaning systemwhich use<alibrated
vibration and air suction mechanisms to remowust, husk, light flakes, and insect residueThis step is essential to
improve food safety and product cleanliness before final packaging.

5. Packaging and Coding

After cleaning, the makhanavugeighed and packed into 256gram pouchesusingfood-safe packaging material Each
pouch is thersealed, labeled, and batch markeds perFSSAI guidelines ensuring compliance with food safety and
traceability standards.

6. Distribution
The final consumeready paiches are distributed througétail and institutional channels, delivering consistent quality
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and branded presentation to amkrs. The packaging ensures that the makhana reaches consumers in a fresh and hygienic

condition.

Financial Summary of Business

Key Performance Indicators

(In Lakhs)
Revenue from Operatiofis 3,687.50 3563.67 599.66 1700.70 1674.68
EBITDA @ 664.28 469.40 56.18 160.40 77.15
EBITDA Margin (%)® 18.01% 13.17% 9.37% 9.43% 4.61%
PAT 348.71 267.41 14.80 86.91 41.11
PAT Margin (%) 9.46% 7.50% 2.47% 511% 2.46%
Trade Receivables Turnover Ratio ( 8.42 23.71 2.15 5.37 17.40
times)®
Inventory Turnover Rati@in times)® | 2.89 3.73 0.52 2.05 6.84
Trade Payables Turnover Ratio ( 25.98 66.33 15.50 47.95 573.44
times)(”
Net Capital Turnover Ratio (In time®) | 6.38 4.50 0.63 1.97 2.58
Trade Receivables da{fs 29 16 48 50 21
Inventory days'® 85 98 197 129 54
Trade Payable day®’ 10 6 7 6 1
Return on equity%o) 2 28.21% 34.82% 2.58% 12.71% 5.51%
Return on capital employed (96) 24.71% 40.90% 4.69% 16.21% 7.53%
DebtEquity Ratio (times}*¥ 1.59 1.26 1.35 2.02 -
Working Capital Cycle (days}® 104 108 238 173 74
Net fixed asset turnover ratio (timé¥) | 3.89 12.71 4.53 13.88 17.72
Current Ratio (times) (17) 1.24 1.42 2.51 2.61 22.24

*Not Annualized

> The figures of March 31, 2024 have been computed with the base year as on December 20, 2023.
>The figures of December 20, 2023 have been computed with the base year as on March 31, 2023.

Note During the year under 20234 the partnership firm was comted into a Riblic Limited Company and the financial
statement ofompany comprise a period frone@mber 2023 to 31st March 2024 therefore the given ratios are compared with
the figures at the date of conversion and wherever no comparison is availlsientie is not compared. Accordingly, The ratios
for such year and the subsequent year are therefore impacted by the change in legal stayesy pgetrations of the Company
and restatement adjustments are not strictly comparable with those of theipgepedods

As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants through their certificateldateary09", 2025
having UDIN 26092423YWFBNA2016

139|Page



Financial summary in terms of Business Segment:

Particulars For the Period For the Year For the Period For the Period For the Year
01.04.2025 to 01.04.2024 to 20.12.2023 to 01.04.2023 to 01.04.2022 to
30.11.2025 31.03.2025 31.03.2024 20.12.2023 31.03.2023
(a) Segment Revenue
- Processing 2,041.86 2,193.95 599.65 1,574.05 1,639.54
- Trading 1,645.64] 1,369.72 0.02 126.66 35.14
Total 3,687.50 3,563.67 599.66 1,700.70, 1,674.68
Less: Inter Segment Revenue - - - - -
Total Revenue 3,687.50 3,563.67 599.66 1,700.70 1,674.68
(b) Segments Results
- Processing 383.47 269.99 24.48 126.10 57.31
- Trading 82.35 88.87 - 7.43 2.16
Total Proft Before Tax 465.82 358.86 24.48 133.53 59.47
(c) Income Tax 117.11 91.45 9.68 46.63 18.36
(d) Net Profit 348.71 267.41 14.80 86.91 41.11
(e) Segment Assets
- Processing 4,401.93] 2,703.37 1,668.08 1,737.56 889.50
- Trading - - - - -
Total 4,401.93 2,703.37 1,668.08 1,737.56 889.50
(f) Segment Liabilities
- Processing 4,401.81] 2,703.38 1,668.08 1,675.59 889.50
- Trading - - - - -
Total 4,401.81 2,703.38| 1,668.08 1,675.59 889.50

GEOGRAPHICAL REVENUE BIFURCATION ARE TABULATED AS FOLLOWS:

Country wise Bifurcation

Our company primarily caters to domestic demand, acwbrdingly, our entire revenue is derived from sales within India.

We do not export our products to any country.

State wise RevenuRifurcation as follows

(In Lakhs)
Uttar o o o o
1| pragesh 412| 112%| 8857| 248%| 18337| 7.92%| 257.34| 15.37%
2 | Delhi 1889.29| 51.23%| 1887.45| 52.96%| 1619.91| 69.98%| 1027.67| 61.37%
3 [ Uttarakhand 0.28] _0.01% 053] 0.01%|  12.18] 053%|  11.25] 0.67%
4| Gujrat 723.91| 10.63%| 84352| 23.67%|  51.86] 2.24%|  23.75] 1.42%
5 [ Rajasthan 33.64| 0.91%| 1147 0.32% 146 0.63%] - :
6 [ Punjab 6.22| __0.17% 497| __0.14% 0.33]__0.01%] - :
7 [ Haryana 699.88] 18.98%| 223.27| 6.27%| 353.81| 15.29%| 354.67| 21.18%
8 ggg:ea 12437| 3.37%| 452.84| 12.70% 643| 2.78%| - -
9 | Chattisgarh | - - - - - - -
10 [ Maharashtrg - - 5.60 0.15%] - - -
11[ Odhisa : : : : : : :
12 | West : : 26.82| 0.75%| - : :
Bengal
13| Bihar : : 16.34] _ 0.46%| - : :
14[J&K 542 0.15% 229 0.06%] - : :
Himachal o
15| brodoer 4.04| 0.11%] - . . . .
16 | Karnataka 158.95 4.31%
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Andhra
17 Pradesh 0.3 0.01%| - - - - - -
Total 3687.5 100% 3563.67 100% 2300.36 100% 1674.68 100%

Currently, our Company is only engaged in pinecessing and trading of Cashew Nuts, Almofasnutsand Walnuts
As certified by M/s Ajay K Kapoor & Company, Chartered Accountants through their certificate daedary 09, 2026
having UDIN 26092423JETLYX7652

Product wise bifurcation of Revenue are tabulated as follows:

For the 52;', = For the For the For the
Revenue Period 01.04.2024 Period Period Year
- 01.04.20 Percentage . - Percentage 21.12.20 Percentage 01.04.20 Percenta  01.04.20 Percenta

: 25to (CO) (%) 23 to (C0) 23to ge (%) 22 to ge (%)

operations 35 17 29 AR 31.03.20 20.12.20 31.03.20

25 24 23 23
Processing
Cashew and
Cashew 2041.86 55.37% 2193.95 61.57% 599.64 99.99% 1574.05 92.55% 1639.54 97.90%
Processing
Trading
Eﬁ‘t’;casr‘e"" 1565.38|  42.45% 1279.58 35.92%| - - 62.35 3.67% 35.14 2.10%
Makhana 27.17 0.74% 85.22 2.39% | - - - - -
Almonds 28.28 0.77% 0.02 | Negligible - - - - -
Clove - - - - - 64.30 3.78% | - -
Salt - - 3.34 0.09% 0.02 0.01% | - - -
Briquette - - 1.56 0.04% | - - - - -
Walnuts 24.31 0.66% - - - - - - - -
Others 0.50 0.01% - - - - - - - -
Total 3,687.50 100.00% 3563;3 100.00% 599.66 100.00% 1700.70 100.00% 1674.68 100%

As certified by M/s Ajay K. Kapoor &ompany, Chartered Accountants through their certificate datedary 09, 2026
having UDIN 2609242GPELLK4913

Bifurcation of revenue earned from online selling channels and offline selling channels
For the period of April 2025 tdNovember2025

Offline sales channels Online sales channels
Sr. No.

Amount (in lakhs) In % Amount (in lakhs) In %

1 3674.66 99.65% 12.84 0.35%

For FY 202425

Offline sales channels Online sales channels

Amount (in lakhs) In % Amount (in lakhs) In %
1 3555.76 99.78% 7.91 0.22%

For FY 202324

Offline sales channels Online sales channels

Amount (in lakhs) In % Amount (in lakhs) In %

1 2,299.75 99.97% 0.61 0.03%
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For FY 202223

Offline sales channels Online sales channels

Amount(in lakhs) In % Amount (in lakhs) In %
1 1,674.68 100.00% - -

As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants through their certificate dated Jafy@23269
having UDIN 26092423VNAURL4158.

Bifurcation of revenue earned from B2BB2C and B2G

For the period of April 2025 to November2025

Sr. | B2B (Amount % (Percentage) of %(Percentage) |(3A2n?ount in %(Percentage)

No. inlacs) B2B of B2C lacs) of B2G
1 3516.80 95.37% 90.21 2.45% 80.48 2.18%

B2C (Amount in lacs)

For FY 2024-25

B2B (Amount in % (Percentage e (ﬁmount %(Percentage) ( AmBoZant in %(Percentage)
lacs) ) of B2B of B2C of B2G
lacs) lacs)
1 3449.75 96.80 60.52 1.70% 53.40 1.50%
For FY 202324

Sr. No. B2B (Amount in % (Percentage) | B2C (Amount %(Percentage) B2G 9%(Percentage)

of B2G

lacs) of B2B of B2C (Amount
in lacs)
1 2,255.21 98.04% 45.15 1.96% - -

For FY 2022-23

Sr. No.  B2B (Amount in % (Percentage B2C %(Percentage) B2G
lacs) ) of B2B (Amount in of B2C (Amount
lacs) in lacs)
98.83% 19.66 1.17%

%(Percentage)

of B2G

1 1,655.02

As certified by M/s Ajay K. Kapoor & Copany, Chartered Accountants through their certificate dzaedary 09, 2026
having UDIN 26092423VNAURL4158

TOP 10 CUSTOMERS

List of Top Ten Customer as onNovember3d", 2025

In Lakhs
S.no Particulars Amount %
1 Top Customer 1 280.28 7.60%
2 Top Customer 2 197.01 5.34%
3 Top Customer 3 170.64 4.63%
4 Top Customer 4 150.58 4.08%
5 Top Customer 5 139.71 3.79%
6 Top Customer 6 138.17 3.75%
7 Top Customer 7 134.83 3.66%
8 Top Customer 8 124.37 3.37%
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9 Top Customer 9 122.59 3.32%
10 Top Customer 10 86.23 2.34%
Total 1544.41 41.88%

List of Top Ten Customer as on March 3%, 2025

(In Lakhs

1 Top Customer 1 907.41 25.46%
2 Top Customer 2 360.78 10.12%
3 Top Customer 3 349.55 9.81%
4 Top Customer 4 170.05 4.77%
5 Top Customer 5 138.32 3.88%
6 Top Customer 6 121.58 3.41%
7 Top Customer 7 107.82 3.03%
8 Top Customer 8 97.63 2.74%
9 Top Customer 9 95.69 2.69%
10 Top CustomefO 95.31 2.67%

Total 2,444.14 68.58%

List of Top Ten Customer as on March 3%, 2024
(In Lakhs)

1 Top Customer 1 1048.52 45.58%
2 Top Customer 2 229.29 9.9
3 Top Customer 3 109.76 4.7
4 Top Customer 4 68.01 2.96%
5 Top Customer 5 77.81 3.3%
6 Top Customer 6 64.30 2.80%
7 Top Customer 7 62.93 2.7
8 Top Customer 8 57.69 2.51%
9 Top Customer 9 42.86 1.88%
10 Top Customer 10 41.90 1.8%%

Total 1,803.07 78.3%0

List of Top Ten Customer as on March 31st, 2023
(In Lakhs)

1 Top Customer 1 947.19 56.56%
2 Top Customer 2 127.44 7.61%
3 Top Customer 3 109.06 6.51%
4 Top Customer 4 67.10 4.01%
5 Top Customer 5 51.30 3.06%
6 Top Customer 6 36.96 2.21%
7 Top Customer 7 33.09 1.98%
8 Top Customer 8 28.40 1.70%
9 Top Customer 9 27.87 1.66%
10 Top Customer 10 23.75 1.42%

Total 1452.16 86.71%

As certified by M/s Ajay K. Kapoor & Company, Chartered Accountants throughdbeificatedated January 892026
having UDIN 26092423RKWQFM7143.
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List of Top Ten Supplier as onNovember30th, 2025

(In Lakhs)
1 Top Supplier 1 776.21 26.29%
2 Top Supplier 2 602.90 20.42%
3 Top Supplier 3 295.62 10.01%
4 Top Supplier 4 291.26 9.86%
5 Top Supplier 5 222.93 7.55%
6 Top Supplier 6 196.88 6.67%
7 Top Supplier 7 154.04 5.22%
8 Top Supplier 8 127.79 4.33%
9 Top Supplier 9 112.16 3.80%
10 Top Supplier 10 63.80 2.16%
Total 2843.60 96.31%
List of Top Ten Supplier as on March 3%, 2025
(In Lakhs)
1 Top Supplier 1 834.24 30.83%
2 Top Supplier 2 303.05 11.20%
3 Top Supplier 3 385.39 14.24%
4 Top Supplier 4 352.27 13.02%
5 Top Supplier 5 262.48 9.70%
6 Top Supplier 6 189.76 7.01%
7 Top Supplier 7 117.93 4.36%
8 Top Supplier 8 81.29 3.00%
9 Top Supplier 9 53.06 1.96%
10 Top Supplier 10 46.63 1.72%
Total 2,626.D 97.0%%
List of Top Ten Supplier as on March 31st, 2024
(In Lakhs)
1 Top Supplier 1 209.61 10.72%
2 Top Supplier 2 153.06 7.8
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3 Top Supplier 3 133.55 6.8
4 Top Supplier 4 120.78 6.18%
5 Top Supplier 5 116.89 5.98%
6 Top Supplier 6 111.69 5.71%
7 Top Supplier 7 104.97 5.3%%
8 Top Supplier 8 98.65 5.09%
9 Top Supplier 9 97.53 4.99%
10 Top Supplier 10 92.18 4.71%

Total 1,238.91 63.3™

List of Top Ten Supplier as on March 31st, 2023

(In Lakhs)

1 Top Supplier 1 352.41 24.57%
2 Top Supplier 2 284.03 19.80%
3 Top Supplier 3 188.21 13.12%
4 Top Supplier 4 68.59 4.78%
5 Top Supplier 5 63.54 4.43%
6 Top Supplier 6 56.44 3.94%
7 Top Supplier 7 39.70 2.77%
8 Top Supplier 8 36.50 2.54%
9 Top Supplier 9 32.94 2.30%
10 Top Supplier 10 30.81 2.15%

Total 1,153.17 80.40%

As certified by M/s Ajay K. Kapoor & Company, Charter&dcountants through their certificatiatedJanuary 09, 2026
having UDIN 26092423EGJSEQ5533

Note: The names of our top 10 customers and suppliers have not been disclosed in this Red Herring Prospectus, as we ha
not obtained their respective consents for such disclosure

OUR STRENGTHS

Experienced Promoters

NFP Sampoorna Foods Limited is guided by ameof experienced and visionary promoters, each bringing valuable
expertise across multiple industries. Mr. Praveen Goel, with over 28 years of experience spanning food processing, logistics
coal trading, and building materials, provides operational &madegic leadership. His business acumen and visionary
leadership are central to shaping the Company's strategic direction.

Mr. Yashvardhan Goel, with 6 years of haimfsexperience across diverse sectors, including food processing, logistics,
and interngbnal trade, infuses the Company with fresh perspectives and a focus on innovation. His contributions help
foster new approaches and drive growth opportunities.

Ms. Anju Goel, with 4 years of operational and management experience, brings essentialrsthmpdeyto-day business
operations. Her focus on efficiency and strong managenmn

Together, the combined expertise of the promoters positions NFP Sampoorna Foods Limited to strategically navigate
market opportunities, address industry challenges, and drive sustainable growth..

2. Direct Procurement Network from Africa, Bihar & Licensed Importers

Our Direct Procurement Network spans key sourcing regigkfsica and registered domestic importers fors@aws,
Bihar for Foxnuts, and licensed importers in the mandi markets of Delhi NCR for Alfhdedsraging regional diversity,
local expertise, and strategic market access. By directly sourcing cashews and foxnuts from producers, we eliminate
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multiple layes of intermediaries, thereby ensuring fair pricing, greater traceability, and quality control. For almonds, we
collaborate with a network of established and licensed importers operating in mandi markets, enabling us to maintain
consistency in quality andiping. This integrated procurement approach gives ug@edd oversight across our supply
chains, minimizes operational risks, reduces lead times, and enhances our ability to respond quickly to dynamic marke
demands.

3. Consistent YearRound Demand Drivenby Long Shelf Life

We | everage the natural advantage of dry fruitsd consi
shelf life of dry fruits. Unlike many fresh agricultural products that are highly seasonal and perishaflgtsdcan be

stored for extended periods without significant loss of quality or nutritional value. This durability glfoesssors
distributors, and retailers to maintain steady inventory levels and supply across diverse markets an€saaequsntly,

dry fruits are less affected by seasonal fluctuations, enabling stable production planning and sales forecasting. Moreovel
their availability yeatround supports continuous consumer consumption, whether for daily snacking, cooking, @ifting,
festive occasions, which helps companies achieve sustained revenue and growth.

4. Established client relationship.

At NFP Sampoorna Foods Limited, we've built strong relationships with our clients by consistently delivering quality dry
fruits. Our team fouses on understanding each client's needs through regular communication. We listen to their
requirements, ensure timely deliveries, and offer support to help them with their procurement needs.

This approach has led to many clients returning to us foatepders, which shows the trust they've placed in our products
and services. Webve discovered that our focus on qual.
but also build longerm trust and confidence among our clients.

As a esult, our brand has gained a reputation in the market. The ongoing trust from our clients has played a key role in
establishing our productés presence and driving growth

OUR BUSINESS STRATEGIES
1. Strategic Product Diversification with Focuson Value-Added Healthy Snacks

The Company intends to strengthen its position in the healthy snacking segment by expanding its product offerings anc
enhancing processing capabilities. A key area of focus is the makhana (fox nut) category, which the Cemwpasya
high-potential growth vertical. To support this, the Company intends to introduce-a@ddigel variants such as roasted,
flavored, and vacuurpacked makhana targeted at healimscious urban consumers seeking convenient and nutritious
shackopp ns. This strategic focus is expected to enhance t
rapidly growing demand for healthy, reatbyeat snacks. Expanding the makhana portfolio with valleed products will

allow the Company to iprove its gross margins, deepen brand engagement, and increase its share in the market.

2. Brand and Retail Development

The Company is actively strengthening its brand and retail presence as a key pillar of its growth strategy. Leveraging
increasing consumaemand for healthy snacking options, the Company plans to scale up its existing retail brand through
a multichannel approach. This includes targeted expansion across leadimgreerce platforms such as Amazon, Blinkit

and Mystore, as well as entry intadern trade outlets and footfall retail stores in metro and Tier | cities.

To enhance visibility and consumer trust, the Company has entered into strategic arrangements with the governmen
institutions for the sale of branded SKUs through their outletsaijor metropolitan cities. The product portfolio includes

250 g consumer pouchefr retail sales andO kg tinsfor institutional and bulk buyers. Additionally, the Company has
established its own retail outletléhari Baoli, Delhi, I ndi a 6 druitimarkeg stirengthedimg yorand presence and
providing direct customer access.

3. Optimal Utilization of Installed Capacity

Our Company aims to achieve maximum utilization of the installed capacity at its processing unit located at Rlot No. C
63, RIICO Irdustrial Area, Ghiloth, Rajasth&r801705. The unit has an installed capacity of 2,500 MT for Cashew Shell
processing and 670 MT for finished Cashew Kernels. The Company has commissioned a 15 MT/day cashew processin
facility at Neemrana, Rajasthan, desd for high operational efficiency. To optimize capacity usage, we plan to strengthen
raw material procurement through reliable sourcing channels
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